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. C. ADAMS. 

| WM. H. KING, Secretary. WM. B: CLARK, President. HENRY © REES, Riis, | Assistant Seeretaries, 
| NORTHWESTERN BRANCH, OMAHA, NEB. 
RO OT $4,000,000 00 WM.H.WYMAN, W.P. HARFORD, 
SS ccxnthaeceanneninn 14,073,948 37 General Agent. Asst. General Ageat. | 
| Total Liabilities........-+..++++- 4,410,877 80 snmnen anid tie some ine. 

| Net Surplis.....s.-seseeseeeeess 5,663,070 57 ses a, aie | 
| Surplus to Policyholders......... 9,663,070 57 GR, Gens Aguate 

| Losses Paid in 83 Years.........- 90,933,965 36 INLAND MARINE DEPARTMENT. 

CHICAGO, ILL., NEW YORK, 

145 La Salle Street. 52 William Street, 


WESTERN BRANCH: 
FETNA BUILDING, 4213 VINE ST., 
SCINOCINNAT!, OFC. 


KEELER & GALLAGHER, General Agents. 
PROTECT YOUR CUSTOMERS. PROTECT YOURSELF. 














By giving them CONTINENTAL Safety Fund Policies. 
Secured by net surplus of nearly five millions of dollars. 
Important advantage of inspection by experienced men. 
Prompt attention to adjustments ensured by organized for, 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “‘Annexes.” 

Steadfastly protects its loyal agents against dishonest or ua- 





of traveling men necessitated by the company’s large fair practices. 
business. Will make a commission arrangement, sharing with you the 
Forty-seven millions of dollars paid for losses since organiza- LibePaily furnishes thacls. stvestidtna eaten. 
— — nearly fifty years of business, are guarantees of Gives you the privilege of writing Tornado Insurance. 
arborea ‘ Has a fixed policy and is not a “‘fair weather’’ friend; that is. 
Every honest loss claimant paid one hundred cents on the does not withdraw, as many companies do, when local 
dollar. 


rate wars or heavy losses occur. 


wig == GONTINENTAL FIRE INS. CO. ites 


CONTINENTAL BUILDING, NEW YORK, RIALTO BUILDING, CHICAGO, ILL. 








D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Seoretary,. 


JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 








THE WESTERN AND SOUTHERN DEPARTMENT, | 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. | 











| 
LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper GUMMED a LABELS. 


THE WESTERN UNDERWRITER. 





Firelnsurance Company eee 1B Pots 
OF DAYTON, 0. ee oe a 


WE GUARANTEE SATISFACTION. 


Guas. D. Mean, H, E. Mean, = Cuas. W. Scuens, | THE WESTERN UNDERWRITER CO. 


Peesitient. Vice-President. Secretary. 164 La Salle Street, 413 Vine Street. 
CHICAGO. CINCINNATL 


G EG RMAN Te. Me 20t enn von cameues. 


OHIO'S LEADING AGENCY COMPANY. 


Fire Insurance Company, Cincinnati Underwriters 


OF WHEELING, W. VA. COMPOSED OF 




















ORGHANIZBD IN 1867. | BURERA _ _ SECURITY 
Cash Capital, $100,000. Net Surplus, $129,133.06 | Fire and Marine Insurance Co, | Fire Insurance Company. 
ORGANIZED 1864. Orneanizepd 1881. 
| WM. F, STIFEL, President. CAPITAL $100,000. ASSETS $290,182. | CAPITAL $160,000. ASSETS, $271,786. 
F. RIESTER, Seceetary. ANTON REYMANN, Vice-Pees’t. SURPLUS $191,199. SURPLUS $186,910. 
S. W. RICE, Special Agent. Capital $250,000. ag neg hh age $396,892.19, 
FP. A. ROTHIER, President. 
ADAM BENUS, Secretary. Cincinnati, Ohio, 





Firemen’s Insurance Company sss- EAN 
atime “es NATIONA COMPANY.... 





SAR RT $5,294,758 
a ere t SH IGN ERS ced OF CINCINNATI, OHIO. 
SSE TNS 872,550 | 


| ‘General Insurance—State of Ohio Only. 


G. W. POHLMAN, | G.W. POHLMAN, E. W. BURNET, 
General Agent Western Department, 21 East Third St., | President. Secretary. 


Get, ©. GARDNER E. MEEKS, State Agent, 


For States of Ohio, Michigan, Indiana, Hlinois, Wisconsin, Minnesota, lowe, : 
Missouri, Kansas, Colorado and Nebraska. Columbus, Ohio. 


(‘olumbi q Merchants and Manufacturers 


INSU RANGE GOMPANY Cincinnati. 











CHARTERED (1836. PERPETUAL. 
OF DAYTON, O. 
Capital - $150,000 Assete - $304,668 
CONFINES ITS BUSINESS TO OHIO. ee  MyMe 
Wriuiam H, Catvert, President. Winetacp S. Hui, Ja., Sec’y. 
E. M. THRESHER, O. I. GUNCKEL, 
President. Secretary. 131 East Third Street. Telephone 187 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 
Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 
Sy St MINDER oc cctcvdnccsasdcncsssesennesene 


7 JAS, ©. JOHNSON, President, 
‘ MM. L. BENHAM, Secretary. 


LOSSES PAID MORE THAN $10,000,000.00. 
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OFPICBRsS. 
C. M. Kgexer, Asst. Seeretary. 
E. H. Inwm, Actuary. 
W. L. Eaton, General Attorney. 
C. C. CROWELL, Secretary. W. H. Kennepy, Supt. of Agents. 
F. H. Nicno1s, Asst. Secretary. CraYKE Prigst_er, M.D.,Med. Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES IOWA. 
ESTABLISHED 1896. 
Paid-up Capital, 8100,000.00. 
Statement of eee interest-bearing securities deposited with Auditor of 
State of lowa, December 31, 1901. 
First Mortgages, Iowa Farms, $677,060.00. Value, $1,913,273.00 
Loans to Policy holders, 18,829.35. Reserve. 28,182.28 
Total (Ratio 35.85%) $695,879.35. $1,941,455.28 
The NORTHWESTERN LIFEandSAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter: 815.00 semi-annually ; or $830.00 annnally. 
Fach share is guaranteed to produce the sum of $300.00 in ten years.with the addi- 
tional profit of interest, Japses, and all interest on such lapse fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examfhations required on these 
shares, Policies written from one share to one hundred. Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches far on the invest- 
ment lines, also giving a reasonable amount of insurance in case of desth. Loans 64 
per cent of the premiums paid after the third year. Gives one year to reinstate in case 
of lapse, thus making a — easy to maintain. No possible chance of loss, as ever 
doliar is guaranteed to the policyholder whether he lives or dies and is secured wit 
a deposit with the State of Iowa. 


AGENTS WANTED. 


Reliable, energetic and experienced agents can treble their commission earnings 
by selling our ten-year endowment investment policies. Address or apply to 
THE HOME OFFICE, Fourth Floor Observatory Bldg., Des Moines, Ia. 
L. E. SPENCER, Mgr., Chicago Gen'l Agency, 1501-3 Marquette Bldg., Chicago, I1l- 


TRUSTEES. 


G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. Des 
Moines National Bank; John Herriott. Lieut.-Governor, State of lowa; G. D. Ellyson, 
Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & Trust Co. ; 
J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale Lumberman; 
F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds,.President Guthrie Co 
National Bank, Panora; W. L, Eaton, Speaker lowa House of Reps., Osage; H. H. Green, 
Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Supt. Agents, Denver. Colo. ; 
J. B. Tinker, Mason City; F. H. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 


& ZS ‘cittaaly 
OF NEW 
STRENGTH, 
SECURITY, 
SOLIDITY 
ARE THE WATCH-WORDS OF THE COMPANY 


$16,945,830.77 
1,808, 906. 76 


. F. WitTeER, President. 
Oreos REYNOLDS, Vice-President. 
G. W. ManquaRpt, Treasurer. 








YORK. 


Assets, 
Surplus, 
Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 
will be made to first class men. 
ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 





EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co, 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $1,000,000,000 
attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to nat the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating woot ge B establish his claim to 
the highest position in the field. It is within his nreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 

ny'’s Superintendents in any of the principal cities, or 


upon yy: to the Com 
to the Home Office, No. 1 Madison Avenue, New York City. 
OFFICERS. 


James 8. Rosrnts, Secretary. 

J. R. Ricnarpson, Ass’t Secretary. 
Juno. R. HeeEman, Jz., Ass’t Secretary. 
James M. Crate, Actuary. 

Hon. Stzwart L. Wooprorp, Counsel. 
A. 8. Kuteut, Medica) Director. 

B. M. Houpax, Ass’t Medical 








Joun R. H President. 

Hazy Fiske, Vice-President. 

Grorcz H. Gaston, 2d Vice-Pres’t. 
Groner B. Woopwarp, 3¢ Vice-Pres'’t. 
Tuomas H. WitLarp, Medical Director. 
W.S. Manners, Asst. ee = 

J. J. TmomPsox, Cashier and Ass't Seo’y. 


-Attorneys and Managers, 








48th ANNUAL STATEMENT 






5 e 
of Watertown N.Y: 
A, H. SAWYER, President. W. H. STEVENS, Secretary 
Capital, : - - - $ 500,000.00 
Assets (to protect policyholders), 2,440,078.74 
Net Surplus to Policyholders, - 1,095,541.71 
Net Surplus to Stockholders, : 595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Obie. 
FP. W. ALEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind, 
L. S. MacENANBY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Il, 


THE STANDARD UNDERWRITERS 


OF CHICACO, ILL. 


THE REPUBLIC UNDERWRITERS 


OF CHICACO, ILL. 
TAYLOR & WEST, 


218 LA SALLE STREET 
NEW YORK OFFICE: 56 PINE STREET. 


NEW YORK STANDARD POLICY. 


SURPLUS LINES SOLICITED. 
THE AMERICAN FIRE COMPANY, 

















Orric® 
Company’s Building, 
308 and 310 Wainut St., 
PHILADELPHIA. 
CASH CAPITAL, . - ~ ~ “ - * $ 500,000.00 
Reserve for Reinsurance and all other claims, - ~ - 1,544,609.50 
Surplus over all Liabilities, ~ . ~ - 136,713.57 
TOTAL ASSETS, JAN. 1, 1902, - - ‘ a - $2,360,886.83 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass't Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 


ee SN 0a MOD. oc bts ade vapededeebeivcserc vale $3,964, 705.69 








Cash Ns ive Ses Nakbawoniteddadessciaaeis cbentoune 200,000.00 
Liabilities, including reinsurance.............-..cceeeeee-. 2,589, 430.23 
og ES RTA ee i xicewnedie paakhse 1,175,275.46 





C. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


CGERMANI 


ORGANIZED 16659. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1902. 


ee ee eee Se ee Seer mie $1,000,000.08 
sogecesonnn 42to ines euss oresen EEE 


WM. TREMBOR, Sec. 
F. M, GUND, Ass’t See, 





FIRE INSURANCE 
COMPANY... 


Reserve for Losses and all other Claims... 163,409.07 
SPURS Latis Sone 0640 Udive phadeteaghbepiin Dien nukendia pons bdsedeav cent t 2,484,447.51 
Total Assets........... + eeee sees 80, 429,985.61 


HUGO SCHUMANN, President. 
CHARLES RuYKSAVER, Secretary. 
Gustav Kear, Ass't Secretary. 
WESTERN DEPARTMENT. 
E.G. HALLE, Manager, Royal Insurance Bldg., Chicago, Ill, 
x. WwW. CLAYTON, State Agent, Troy, O, 


Fr. Von BEENUTH 


. | Vice-Presidents. 








4 THE WESTERN UNDERWRITER. 





Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | —— 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 


FRED E. RICHARDS, President. s 

Gate 6. taliban, Vass Poumieet. Portland, Maine. 

Address § THORNTON CHASE, Sup?., 84 Adams St., Chicago, Il, 

either | EDSON D. SCOFIELD, upt., 
St., New York City. 





1110 Am. ‘Tract Society Bldg., 150 Nassau | 








TO FIELD WORKERS 


THE PRUDENTIAL 


Is now offering to-men who can write 

ordinary business most 
advantageous contracts, “with liberal first year 
and renewal commissions, securing not only 
immediate returns, but alsoa continually increas- 
ing annual income, the direct result of systematic, 
intelligent effort The equipment is a most 
varied line of policies, on both Participatinc 
AND Non-PaRTICIPATING PLans, thus enabling 
the Agent to meet any condition or emergency. 


Address 


The Prudential Insurance Company of America 
JOHN F. DRYDEN, Presipent. Home Office: Newark, N. J. 





| 





1850. 


1902 


The United States Life Insurance Co. 
IN THE CITY OF NEW YORK. 


FINANCE COMMITTEE: 


GEO. G. WILLIAMS, rm Cuem. Nat. Bank. 


JOHN J, TUCKER, 33 $3 : $ BUILDER. 
E. H. PERKINS, JR., Puest. Iuronrens’ AND TRADER Nat. Bank. 
JAMES R. PLUM, LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensurate with their success, are invited to communicate with RICHARD E. 
COCHRAN, 3d Vice-President, atthe Company’s Office, 277 B:oadway, New York City. 


Assets over $8,000 000. 





-CHARTBRED 1866... 
THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


Gzo. E. Keeney, President. Cuas. H. Bacau, Secretary. 


Issues policies u 


Its ORDINARY LIFE - LIMITED PAYMENT CONTRAOTS become 
EN DOW MENTS at AGE 8 


n all the latest plans and most liberal conditions. 


In ite Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to 8500, from Ages 2 to 60. 

These policies are plain in terms and conditions. 
full {mmediate benefit in case of death by accident. 

THE RECORD TELLS. 
$22,000,000 Paid to Policyholders and Beneficiaries. 


PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BES17- 


All contracts are in 


Insurance in Force, over $40,000,000. 





‘‘An honest tale speeds best simply told.” 
| The Western and Southern Life Insurance Com- 


| Pany sells life insurance contracts only. 


It promises 
nothing that it cannot guarantee and guarantees 
everything it promises. 

| Agents find these policies easy to place and easy 
to hold in force. 
W. J. WiILiiaMs, 


HENRY Boat, FRANK CALDWELL 





Secretary. Director of Agencies. President 
Home Office, Fourth and Broadway, Cincinnati, Ohio. 
What is the use of saying ‘‘the best company,” or ‘‘ the 


strongest company,” 
They all say those things. 


WE SAY SIMPLY 


THE PENN MUTUAL LIFE 
INSURANCE COMPANY 


OF PHILADELPHIA. 


ORGANIZED 1847. 
THAT TELLS THE WHOLE STORY. 


or ‘‘the largest company ?”’ 





NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
ern 6 Gs lf 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

SWING, President, 


DE T. V. FITZPATRICK, Viegri aoe si, ry 








J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 


OHIO, | 


Accident 


| and Health 
Specie JOBE Policies. 


ew SR 
LARGE BENEFITS. BEST COMMISSIONS. 





LOW RATES. 





Assets, - = $999,667. Surplus, - - $390,484 





KIMBALL ©, ATWOOD, Sec’y, 200 Broadway, New York. 








THE WESTERN 








Northwestern _ te 
National Life —— 


Insurance Company, © 


MINNEAPOLIS, MINN. 


TOTAL ASSETS, - ° : - - $2,477,292.25 
INSURANCE IN FORCE, - © . 38,129,315.00 
NUMBER OF POLICIES IN FORCE, - 26,159 


W. F. BECHTEL, President. Dr. J. F. FORCE, 1st Vice-Prest. 
WALLAOE CAMPBELL, 2d Vice-Prest. and Sup’t of Agents. 
FRED J. SACKETT, Secretary and Treasurer. 


Experienced and ambitious agents can obtain desirable con- 
tracts with promotion according to merit. Address company as above. 





FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


ROYAL UNION MUTUAL LIFE INS. CO. 


DES MOINES. 





That the reader may realize the progress of the Compary, the following Table 
of Comparison is submitted: 


Year Premiums 


Insurance Assets Net Surplus 
1886 $6,089 $234,500 $5,576 $2,139 
1892 35,655 1,148,775 89,126 6,162 
1897 96,148 4,456,659 226,876 35,396 


1901 310,893 9,505,492 753,103 71,694 


The lowa Law Absolutely Protects the Insured. 
Policies. Highest Interest Rate. 


Most Liberal 
Largest Cash Settlements. 


J. W. A. STAUDT, 


STATE AGENT, CANTON, OHIO. 


You cannot afford to spend your time selling Life Insurance without knowing 
what we have to offer, 








Le 











BRITISH AMERIGA ASSURANCE C0 


FIRE AND MARINE. 


HEAD OFFICE, - - - 





TORONTO, CANADA, 


UNITED STATES BRANCH. 


ist January 1902. 


ASSOCUS....- ---- 2... cece ee eeee nec ceee veneeecesecceececsseseeses eee I -363,303.0 I 
D Se FUBEIO ce 002 ccc cccccccvcevccccs covees 874,849.36 
Net Surplus..--....------- sees ecee cree. 488,453.65 


HON. GEORGE A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





CHAS. 8S. HOLLINSHEAD, E. R. DANNELS, Secretary. 
Presiden: M. JOS. NOWLAN, Asst. Secretary. 
FIRE INSURANCE ONLY. 


UNION-—OF PHILADELPHIA 


INSURANCE COMPANY. 


| INCORPORATED 1804. } 


S. E. CATE, Genl. Agent, 
No. 205 La Salle St. 
CHICAGO, ILL. 


WISCONSIN, MINNESOTA, 
IOWA and MISSOURI. 








| LOSSES PAID, $18,070,003.00. | 


D. BE. JULIAN, Special Agent. 
M. F. GRIM, Special Agent. 
49\4 N. Hight St., 


COLUMBUS, 0. 
OHIO, MICHIGAN and KENTUCKY. 





ILLINOIS, 





FROM $100 10 $500 MONTHLY 


That sum can be paid by selling 
the contracts of the 


Security Life & Savings Insurance Co. 


OF DES MOINES, IOWA. 
CAPITAL, $400,000. 


It has the best selling contract inthe field. Investigate our guarantee 
ten-year accumulative investment contract, the best investment contract 
written by any company. No medical examination required. All policies 
protected by approved securities deposited with the State of Iowa. 


CHICAGO OFFICE: 





arty No. 155 La Salle Street. 

- HARBAUGH and E. H. GARDINER, Managers. 
SPRINGFIELD “OFFICE: 308 [lyers Building. 
OFFICERS: 

FRANK F. MERRIAM, President. CHAS. H. MARTIN, Treasurer. 
N. HODGSON, Vice-President. W. H. BAILY, Attorney. 
R. G. HAKE, Secretary. R. A. PATCHIN, Medical Director. 





‘Some nsrance(anpany 


GEO.E.IDE. PRESIDENT. 
ADMITTEDASSETS $ 12,5342,246.77 
POLICY RESERVE &C. ® 10,257,446.47 

| DIVIDEND-ENDOWMENT FUND 3 736,557.00 
CONTINGENT FUND 8 65,875.00 
NET SURPLUS % 1, 282,568.30 

INSURANCE IN FORCE $ 54,069, 852.00 











A “MILLION DOLLAR” COMPANY! 


GIRARD 


OF 


FIRE INSURANCE 
COMPANY, 


PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. 


Surplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 
210 LA SALLE STREET, 


™“* PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 


CHICAGO, ILL. 





ORGANIZED 1851. 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 

JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., = Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland, 








i i 


it THE WESTERN UNDERWRITER. 











ee = : 


- BECAN BUSINESS JANUARY Ist, 1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 








CAPITAL $200,000, 


SURPLUS $100,000 





JUDGE IM. DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 





F. F, MURRAY, Asst. Secretary. 


A. K. TIURRAY, Secretary and General Manager. 








_ v7 ~ 
5,8, 8,8 ,8,.8,8,8,8,8,8,.8,8,8,8,8,8,8,8,.8,8,8,8,.8,5,5, 8.8.8.8, 8,8 .8,8,5,8 8,8, 8,8 .8 8,8, 8 


INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO, 
CAPITAL, PAID-UP, $100,000. 





Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
will be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 





OFFICE of the company which they represent. 
Information cheerfully furnished. Correspondence confidential. 


A. G. TURNIPSEED, President. 





PIRSA 














LIFE INSURANCE CO., 


§35, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 
Has the cleanest and best contracts sold. 


Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 
W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 


OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 
OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171La Salle St, CHICAGO, ILL. 
FTAGENTS WANTED. 





ESTABLISHED A.0.1710. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 


ODT 


Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 

















ce 


HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
PRINCIPAL OFFICE : SOUTHERN DEPARTMENT ; 


Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 


~% 























LONG DISTANCE TELE. 
PHONE, MAIN 275. 











THE ARK FIRE INSURANCE CO. 


OF CINCINNATI, OHIO. 


ORGANIZED FEBRUARY 24, 1902. 


CASH CAPITAL, $200,000. 








SURPLUS, $100,000. 


Will begin operations June I, 1902. 


Correspondence solicited from agents 
at desirable points. 





FREDERICK D. PRENTICE, Vice-Pres. and Treas. 
A. K. Murray, Sec’y and Gen’l Mgr. 
F. F. Murray, Assistant Secretary. 


ADDRESS ALL COMMUNICATIONS TO A. K. MURRAY, SECRETARY, 
CINCINNATI O. 


Hon. M. DonneE.ty, President. ' 























1902. 


7 









Successoe to 


With which is combined 
BLACK AND WHITE—Established isso. 


Pubi shed Every Thursday by THE WESTERN 

SNDERWKITER COMPANY, Chicago ( 164 
e Street), and Cincinnati (4Etna Build- 
ag). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 1¢ 
Cents Each. 
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Entered at Chicago Postoffice as mail matter of 
the second class. 








CO OPERATION IN ILLINOIS FIELD. 
The agreement reached between the Illinois 
State Board, the Union organization and the 
Field 


representatives, 


Club, composed of 
should be 
companies doing business in that State. The 


Illinois non-union 


sanctioned by all 


warring between the two interests 
does great harm to the business and much of 
it is unnecessary. The damage resulting falls 
largely on the agent, the innocent factor. 
When the two elements find common ground 
on which to stand, it is a tendency to be en 
couraged and supported. The mer who are 
now in control of the two associations repre 


constant 


sent the cleanest and most honorable element 
in the field. They are men who desire to see 
good practices and fair dealing, and if allowed 
to handle affairs in Illinois they can easily set 
aside company differences and take a broader 
view of the underwriting landscape. These 
men will pull together and it is the proper 
spirit to be fostered. Indiana to-day presents 
better conditions than any other western State 
because of the harmony between the two ocon- 
tingents. It can well be taken as an example. 
The highly important vocation of insurance 
should be above petty bickerings, jealousies, 
personalities, strife and calumnies. It is too 
great a business to be warped by pugnacious 
factions. Illinois field men have taken the 
right step and their superiors should not in 
a single instance block this sensible and timely 
action. 


During this period of incessant downpour 
of rain, we suggest to Col. A. K. Murray of 
Cincinnati that he launch the Ark immedi- 
ately. 


EMPLOYMENT OF DISHONEST LIFE AGENTS. 


One of the most reprehensible practices of 
the agency managers of life insurance com 
panies is the employment of men that are 
known to be thoroughly dishonest and disrepu 
table in many respects. Many of the worst 
practices in life insurance can be directly 
traced to the agency management of the com 
panies in having such men on their staff. It 
seems that it is time that those responsible 
for the employment of such men should be 
held strictly to account. Apparently affairs 
have come to such a pass that some managers 
and some companies will employ men regard 
less of their past record if they are able to 
swing a few policies. The greed that is mani- 
fest at the present time leads agency execu- 
tives to do strange things and to foist upon 
the public agents of no conscience to solicit 
life insurance. Of course, these men in most 
instances are under bond to the company so 
that the company itself does not lose. They 
are frequently appointed by a general agent 
and he is responsible to the company for his 
men. No protection, however, is afforded the 
public, and these dishonest agents are free to 
prey upon the people under the cover of the 
name of the company. 


Attention has been called in many papers 











recently to the disappearance of S. W. Shear 
of Muskegon, Mich., who was in the employ 
of the Northwestern Mutual. The company 
itself was not responsible for his employment, 
as he was under the control of a manager for 
that section of the State. This man was 

tv of embezzlement and obtaining money 
under false pretenses. We are informed that 
this same man was employed as a life insurance 
agent as far back as 1891 in Iowa under the 
name of Vineaux. At Grinnell, lowa, he com- 
mitted crimes not unlike those practiced at 
Muskegon, and departed, leaving his family 
destitute. The next heard of him was under 
the name of Sherer, where he was employed in 
a southern State by the same company. 

We refer to this man’s history because we 
believe that it is impossible for a general agent 
to employ a man without knowing something 
of his past record. It would have been very 
easy to have traced the footprints of Shear 
through his various series of dishonest acts. 
It is not honorable for a general agent to em 
ploy such a man, as it is very easy for him 
to defraud the public while traveling under 
the guise of an agent of an honest company. 
The company losses nothing on account of the 
agent, because the general agent is responsible, 
but the public is defrauded in trusting a rascal 
because he carries the cards of a large life in 
surance company. There is a good lesson that 
all general agents and companies can take from 
the career of Shear, Vineaux, 
Sherer, etc. 


alias alias 


Hitchcock of the Record-Herald has re 
turned from his honeymoon and the fires in 
Chicago have greatly increased since he en 
tered the city’s gates. 

HOME PROMOTIONS WERE DESERVED. 

Western underwriters are interested in the 
promotions that have just been made in the 
Insurance New York, 
whereby F. C. Buswell becomes second vice- 
president and E. H. A. Corea third vice-presi- 
dent. Both these gentlemen have held the po- 
sition of assistant secretary and were pro- 
moted thereto from subordinate places in the 
home office. Mr. Corea has held a confidential 
relationship to the management for some time 
and he is in immediate charge of the Pacific 
Coast field. He recently accompanied Vice- 
President Washburn abroad to 
advisability of the Home 
Britain. 

Western men are more intimately interested 
in Mr. Buswell’s advancement, inasmuch as he 
has more or less charge of this territory. He 
is regarded as one of the brightest minds in 
the management of the Home, being well in- 
formed in all phases of underwriting. He 
was formerly private secretary to President 
Washburn and accompanied him to most 
meetings of the Western Union. Mr. Buswell 
began at the bottom and by his own powers 
and faithfulness has reached a point of promi- 
nence in the management of the great com 
pany. 


Home Company of 


canvass tlie 
entering Great 


His promotion is a fine example of 
what a young man may achieve be he given 
proper talent and capacity, coupled with in 
Mr. Bus 
well is yet a young man, and his future with 
the Home is certainly roseate with the bright 
est prospects. The Home has taken front rank 
among the great financial and underwriting in 
stitutions of America and stands in a class 
by itself. 


dustry and conscientious endeavor. 


Dr. Pearman of the New York Life at Chi- 
cago announces that he will soon take over an 
entire agency force of a company in that city. 
Managers have all bolted their doors. 





At yesterday's meeting of the Chicago Un- 
derwriters’ Association M. J. Naghten, S. A. 
Harvey and Secor Cunningham were elected 
members of the executive committee. 





The Union Casualty is amending its char- 
ter to include insurance on lives, 





WILL PURCHASE THEIR OWN MILEAGE 





Several Companies Join in an Agreement Not 
to Allow Their Traveling Men to 
Get a Salvage. 





No small degree of comment is being heard 
among the field men as to an agreement re 
cently formed at Chicago among some eight or 
ten western managers to the effect that, be 
ginning July 1, they will not allow their travel 
ing representatives to purchase mileage and 
charge up full fare to the companies. These 
companies in the agreement have notified their 
special agents, and in consequence quite a bit 
of criticism is the result. In case of most com 
panies they have always tacitly given permis 
sion to field men to purchase mileage and 
charge up the full fare. The rake-off which 
was not very great was allowed to the field 
men to offset several minor expenses that they 
did not charge up in their accounts, such as 
Street car fare, tips, courtesies to agents, etc 
There has not been an agreement between 
many managers and their special agents in re 
gard to the mileage question, the managers 
merely allowing this matter to follow the 
beaten path of custom 

From all that can be learned the present 
movement emanates from those managers who 
believe that inasmuch as special agents are on 
a Salary any salvage on transportation should 
revert to the companies and not to the personal 
use of the special agents. Another complaint 
that is made in this connection is that some 
special agents in order to use their mileage will 
travel on roads where this is given when often 
they could make better time by using roads 
that are not in the mileage agreement. Tt is 
now the plan for these companies to buy their 
own mileage and send it to the special agents, 
or else will ask that full fare be paid 





ACCIDENT MEN ARE IN SESSION. 

The International Association of Accident 
Underwriters is in session at Crawford House. 
N. H. Most of the accident companies are 
represented. A discussion as to greater uni 
formity of contract is being urged. Presi 
dent Moore in a very able paper urged greater 
unity. 

WILL LICENSE THE UNDERWRITERS. 

It is learned definitely that the Missouri de 
partment has decided to license the Individ 
ual Underwriters’ Association of St. Louis. 
which is being promoted by W. H. Markham 
& Son. It is stated that $250,000 will be de 
posited with the department. A decision of 
the Supreme Court was found allowing such 
associations to transact buiness. 





Starts Its Course in Insurance. 

The University of Michigan has now taken 
up the work of instruction in the mathematical 
theory of insurance and statistics and will put 
it in operation during the coming year The 
lectures will be based on the memoirs and 
works of mathematicians of recognized sci 
entific standing. It is hoped that in time these 
courses in connection with the department of 
“Higher Commercial Education” may be de 
veloped so as to meet the needs of insurance 
institutions and departments in this country 
Tames W. Glover, instructor of 
has the matter in charge 


mathematic 





Boswet..—The friends of William Boswell 
of Cincinnati, manager of the Securitv Mutual 
Life, were rather bewildered at the following 
item appearing in a daily paper of that citv: 
“George Walters has been appointed by the 
Civil Service Commission as a regular elevator 
conductor for the Federal Building to succeed 
William Boswell, temporarily selected.” his 
addition to Mr. Boswell’s accomplishments 
came as a decided surprise. It was known that 
he was a crack life insurance man. a good bil 
liard player and a choice farmer at his hos 
pitable country home at Milford. That he 
could also manipulate an elevator and add to 
the gavetv of those who enjoy the ups and 
down of that profession came as surprising in- 
telligence, 








DEAN'S ARTIC LE CON TINU ED. 





EXPOSITION OF FIRE UNDERWRITING. 





Address Before the College of Commerce and 
Administration of the University 
of Chicago. 





Che seventh instalment of the lecture on fire 


insurance before students of Chicago Uni- 


versity by A. F. Dean of the Springfield is: 
Principal Elements of Basis Rate. 


‘The principal elements of hazard which 
compose the basis-rate are, let us say, taxes. 
fixed expense, moral hazard, the residue of 
exposure hazard which cannot be taken up un- 
der existing exposure tables, or analytically 
treated as, say, the conflagration hazard found 
in cities which, in a manner, makes every vil 
lage, town and city a single risk. To these 
features must be added the surplus indemnity 
secured under blanket insurance by the tax 
dodgers, and all the innumerable unanalyz 
able causes which start fires of known 
and unknown origin, as greasy rags, chemical 
combinations, Fourth of July balloons, Christ 
mas trees, mice, matches, etc. All these things 
lie outside the pale of analysis and refuse to 
be established as identities, but logic tells us 
that as a composite group they bear a constant, 
if vague relation to the average hazard of each 
class, for it is a known fact that certain of 
these things under some unknown law gather 
about any given species of property, and this 
fact enables rating experts to estimate the sum 
of hazard found in these causes incident to 
each and every important class of property. 
In this way another series of identities is es- 
tablished in what are known as _ basis-rates. 
Though we know that the hazard embodied 
in each of these basis rates is not the same 
in any two risks, the identity is adequate to 
the purpose in view. From this you will see 
that the basis rate is a something—call it a 
catch-all, composite, ‘residuum, nucleus. or 
what you will—of undifferentiated hazard. 
Intuition Called Into Play. 


“You ask, How is it possible to guess within 
gunshot of the relative hazard of all these 
things? In reply to this, I can only say that 
the intuition born of experience and confer- 
ence enables underwriters to establish basis 
rates with an accuracy that is as notable, per- 
haps, as the intuition which enables your pro- 
fessors of paleontology to look at a tooth or 
footprint and tell you when and where the ani- 
mal lived, what it ate, its habits and race his- 
torv. Similar intuition is found in nearly everv 
business and art, from the man who will tell 
vou within a few pounds the weight of a steer 
‘on hoof,’ or the mechanic, who, with a pair 
of calipers, can feel a difference in diameter of 
less than one-thousandth of an inch, to the art 
connoisseur who on sight of a dingy canvas can 
tell you its school, its era, and in many cases, 
name the long dead artist who painted it. 


Necessily for Uniform Prices. 


“Tt has been the constant effort of the law- 
makers in populistic States to kill schedule rat- 
ing on the theory that anything that establishes 
a common selling price for competitors is in the 
nature of a trust, but fire insurance renders a 
service for which it must impose a tax, and the 
basic theory of every tax is equity in assess- 
ment. No one has volunteered to show how 
the fire tax may be fairly assessed in any other 
way than through schedules. Open competi- 
tion simply fixes the tax with reference to the 
financial standing or personal influence of the 
owner without regard to the hazard of the 
propertv. and this means favoritism to the 
financially strong at the expense of the finan 
cially weak. Every deviation from the hazard 
relations established by tariffs proves this fact. 

“Schedule rating even in its present half 
developed status constitutes without a doubt 
the most elaborate and the fairest system yet 
devised for assessing a tax with practical as 
well as theoretical equity. an equity in which 
the hazard of the thing insured is alone con- 
sidered. regardless of the person behind the 
thing. But it would be idle to claim that it is 
» complete, or even as far as it goes. a per 
fect system. 

Cost Ratio of Fire Insurance. 


“From what has been said vou doubtless 
realize that as a svstem, schedule rating con 
sists of the establishing of relations in hazard; 
that it.deals with a complex problem of rela- 
tivity. Year after year there is an unending 
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succession of changes in the loss and expense 
ratio, which, together, constitute the cost 
ratio of fire insurance, and there is an impera- 
tive necessity that rates shall be changed with 
some regi ird to the fluctuating cost of the thing 
sold. The present tariff system makes no pro- 
vision whatever for making these changes in 
rates. It is simply a system of static relations. 
To make rate changes it is necessary to con- 
struct new basis schedules, which are merely 
a congeries of untried supposative relations, 
and then apply these schedules in making hun- 
dreds, perhaps thousands, of local tariffs. To 
rerate the entire country in this way is a task 
of greater magnitude and expense than that of 
taking a National census. 
Necessity for Flexible Selling Price. 

“Before these new tariffs can be applied there 
is almost sure to be a rise or fall in the wave 
of annual loss, which makes the new rates 
either too low or too high. There is no assur- 
ance that when they become effective the new 
rates will fit existing conditions any beiter 
than the old rates. If too high there is a re- 
voli on the part of the public and an immedi- 
ate growth of mushroom ae which 

takes it necessary to begin at once the work 
a daubing the new tariffs with competitive 
rates. These competitive rates from their 
nature are out of alignment with other rates 
and as they multiply, soon destroy all relativity 
as well as all fairness in the tariffs. Again, 
high rates generate preferred classes which 
are greedily sought by companies willing to 
pay high commissions, and this leads inevitably 
to a permanent increase in the expense ratio, 
which must ultimately be made good by the 
public. If rates are teniporarily too low on 
some classes. other ciasses must make good 
the deficit. If too low on all classes, there is 
an excdus of insurance capital, until, in a panic, 
rates are sent skyward by a percentage ad- 
vanee which, unlike rain, falls harder on the 
righteous than on the unrighteous, for the 
man who is paying the highest rate must sub- 
mit to the largest increase under the percentage 
advance. 

Repair Constantly in Process. 


‘The result is that the house of fire insur- 
ance is a house undergoing constant alterations 
and repairs. The hammer and saw of the 
builder, and the pick-axe and shovel of the 
wrecker never cease their din in the process 
of schedule rating and unrating. Anything 
approaching order, system, or any of their 
synonyms in this turmoil of creation and de- 
struction is out of the question; even in the 
lack of a percentage change, in the absence 
of any generally accepted definition of classes, 
it is impossible to describe what groups are 
to be changed without a long sequence of ex- 
planatory circulars, and circulars explanatory 
of these exolanatory circulars. Again, it is as 
difficult to lower tariff rates as to raise them. 


Need of an Elastic System. 


“It is useless to deny that the absence of 
any provision for the prompt, intelligent and 
inexpensive change of rates in fire insurance 
creates the most perplexing and annoying of 
the many difficulties which confront American 
underwriters. If you ask what would remedy 
this defect, I must preface my reply with the 
admission that many people by courtesy styled 
fire underwriters do not regard it as a defect, 
for it constitutes their stock in trade—the one 
thing which enables them to do business. 

“On the other hand, fire rating is a sharply 
differentiated function—as distinct from the 
numerous other functions of industry, let us 
say. as the duties of a railway auditor are dis- 
tinct from those of a master mechanic or en- 
gineer. Peovle who have a comprehensive 
knowledge of the rating problem are as rare 
among fire underwriters as expert actuaries 
among life underwriters. 

Men Without Defivite Views. 


‘Ask one hundred fire underwriters for their 
views—ninety-five would probably be found to 
have no definite views, and the other five 
views which differ each from the other. 

“Every leading company maintains for its 
own information a private classification of prop- 
erty groups, and ledger account with each of 
these groups or classes in which it is charged 
with its losses and share of expenses, and 
credited with its premiums. In this way every 
company is able to aggregate its actual experi 
ence with each property class, and this con 
stitutes a basis of information for the company 
in the selection of its individual business. 

“The theory most agitated at present, per- 
haps, is that these classification lists should be 
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made uniform, and the combined expe: 
of all companies compiled as a basis of st 
cal information in establishing rates for 
class. The fact remains, however, that 
sults of such classification would be 
value whatever. The theory makes 1 
vision for rate changes, and would leave 
touched all the intolerable evils of the 
inflexible tariff system. Again, the inf 
tion derived from these combined st 
pred icated upon constantly changing re¢ 

in tariffs would fail to supply any defi: 
landmarks in determining what rate 
ought to be made. The entire plan s 
approach the problem at the wrong et 
gives mo promise whatever of ultim 

fits. It is an attempt to con struct a 
without a square, plumb-line, two-foot rul 
other instruments for measuring di 
direction. 


l- 





Causes of Variance of Opinion. 


‘The real source of this variance of 


n 
seems to be largely in a misunderstanding as 
to the immediate end sought. While there is 
room to believe that ultimately the measurs 


ment of fire hazard will take its place 
among the most adcanced of classifica 
tory sciences, this must be evolution 
The movement cannot be forced or hur 
ried. The goal of science must be approached 
by progressive stages, through the adoptior 

by one of the instrumentalities necessary t 
the immediate end sought. The first essentia 
is some instrumentality for rate changes with 
the promptness necessary to meet the exi- 
gencies created by fluctuations in annual 
without a wholesale destruction of tariff stand 
ivds, for there can be no measurement without 
standards. This instrumentality is not only an 
immediate and practical necessity, but seems 
to be a condition precedent to any progress 
whatever toward more scientific methods 


a fe 


System of Static Relations. 

“Fire insurance has elaborated a system of 
static relations in its tariffs. It now needs 
an instrumentality which will enable to use 
these relations as standards for measuring the 
kinetic or movable relations caused by con 
stantly changing conditions. In determining 
what this instrumentality shall be, it is proper 
to say that recent events have conclusively 
demonstrated : 

First—That in every emergency rate changes 
must be made by percentages. 

Second—That these percentage changes have 
invariably caused injustice and dissatisfaction 

Third—That in every attempt to change rates 
in this way. it has been found almost imnossi 
ble to describe property groups with sufficient 
definiteness to establish a common under 
standing. 

Percentage Changes Cause Injustices. 

“Percentage changes cause injustice simply 
because the principle of relativity in static re 
lations has been invariably ignored. These 
changes, when applied to logical tariff rela- 
tions, cannot be otherwise than consistent and 
equitable, but when applied to tariffs sown 
thick with untrue relations, injustice results 
simply because these relations are untrue. 
As experience has shown that in every emerg- 
ency rates must be raised or lowered by per- 
centages, it follows that shifting and untrue 
relations in tariffs must give way to perma- 
rent and logical relations. When two con 
flicting conditions confront each other, that 
which is remediable must succumb to that 
which is inevitable. 

Why Rate Changes Lead to Confusion. 

“Again, 

every 


if we seek the reason why nearly 
attempt to instruct agents conce ning 
rate changes leads to confusion, we shall find 
that this difficulty arises from the absence of 
a clear, concise and generally accepted defini 
tion of property groups—in other words, from 
the absence of an agreed classification in tariffs 
which will enable any one to refer to any 
class by its designative number, so that every 
body will understand exactly what is meant 
Principle of Relativity Must Be Recognized. 

‘To sum it up, with a static system already 
established, it is only necessary to recognize 
the principle of relativity, and after once dis 
tinguishing logical relations under this prin 
ciple to leave them severely alone (save as 
actual changes occur in physical hazard), and 
therefore make no changes except by percent- 
ages from local tariffs in which each risk is 
designated by its class number. These things, 


while they would constitute an instrumentality 
for establishing the flexible rates which have 
become a sina quo non, 


would, at the same 
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time, constitute a progressive step in placing 
the tariff system in line with all other methods 
of scientific measurement, and start it once 
more towards its ultimate goal as a rigidly 
scientific solution of the most complicated 
system of taxation in the world. 

Prospects for Reform. 

“If you ask, ‘What are the prospects of this 
proposed reform?’ I can best reply, perhaps, 
by repeating a short story from Chinese his- 
tory This story was first told in English by 
Charles Lamb.-in his well-known ‘Dissertation 
on Roast Pig.’ 

“My version may differ from Mr. Lamb’s, 
and if you are disposed to question it, I take 
the liberty of referring you to a distinguished 
ladv who has honored us with her presence 
here to-day—a lady whose name is indelibly 
graved upon the sc roll of fame for her heroic 
services during the siege of the legations in 
Pekin. If time is measured by events, we must 
admit that she is the better authority, for 
though still radiant with youth, she lived ‘a 
evcle of Cathay’ during those blood-curdling 
davs. when a devoted little band, surrounded 
by the savage hordes of Asia, bravely held its 
own while all civilization trembled in dread 
suspense over its unknown fate.” 





STEEL TRUST AND ITS INSURANCE 

lhe United States Steel Corporation is 
steadily cutting down the amount of insurance 
carried in outside companies, the only plants 
now insured outside of its own fund being 
a few on which there are mortgages that the 
company cannot release and which, by their 
terms, require insurance. 

Over $200,000 has already been spent on 
improvements to the plants in the way of 
fire protection, especially in getting plenty 
of water to the places where it is likely 
to be needed, and providing the very latest 
devices for putting it on the fire. 

Four experts are at work mapping and rat- 
ing the various plants, and their task will not 
be completed before the end of the year. 

It is learned that the anti-coinsurance laws 
started the steel trust into carrying its 
own insurance. It originally set out on the 
plan of insuring the parts of the various plants 
where the largest values were, but the Ohio 
laws interfered, and the trust finally decided 
to carry its own risks.—Insurance Press. 


WANTED 


We want three competent men who are 
familiar with Fire Insurance business to rep- 
resent us in desirable localities. Address with 
references: 


NORTHWESTERN ASSURANCE INSPECTION CO. 
Algoma Bidg., Oshkosh, Wis. 








WANTED. 


Two or three liberal writing 
UNION Companies. Can give them 
8500 to 81,000 per year if the 
right sort. Address 

H. F SPENCER & CO., 
Sandusky, Ohio. 





Your Money’s WoRTH— 
OF 
Wy 


z | eerie 


PURE FINE PARA | RUBBER BANDS 


A LOT OF THE - $1.00 
A COOD UANTITY. FOR 75 
NOT SO MANY FOR -50 
ENOUCH FOR - = = = 25 
A NICE LITTLE BOX FOR 15 


SEVERAL DOZENS FOR 210 
JUST WHAT YOU WANT FOR -05 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION QUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 





AS SEEN FROM CHICAGO. 








AFRAID TO TACKLE HARVEY CASE. 

The case against George M. Harvey & Co., 
the Chicago local agents, who were charged 
with giving a rebate to T. J. Lipton & Co. of 
the Union Stock Yards of Chicago, has never 
come to trial. Mr. Harvey has declined to put 
up his deposit and his companies, the Pennsy!] 
vania, Liverpool and London and Globe and 
Manchester, have backed him up in his posi 
tion. He contends that his present firm is an 
entirely different organization from the one 
against which the charges were brought, and 
those in control under the old firm have all! 
been removed. The Chicago Underwriters 
Association evidently does not desire to push 
this case. It is certain to cause complications, 
owing to the attitude of Mr. Harvey's com 
panies. 

Now that the old investigating committee of 
the Chicago Underwriters Association has 
been abrogated, likely to come up under 
the new regime, which is composed of the en 
lire executive committee. Hereafter the execu 
tive committee will listen to charges and pass 
on them, there being no appeal from its find 
ing. Under the old system a subcommittee of 
the executive committee composed the investi 
gating committee, and an appeal was allowed 
from it to a trial board, consisting of three pet 
sons chosen by the accused, three by the secre 
tary of the association, and the president of the 
association acted as chairman. Under the pres 
ent system the burden rests on the entire 
executive committee, and it is a much more sat 
isfactory method. The schedule of penalties 
has been somewhat reduced, and it is expected 
that the filing of charges will hereafter bring 
better results. There has always been more 
or less underkhand work in the Chicago Under- 
writers Association, and but very few offices 
are entirely free from deviations. A great 
many members dislike to bring charges, as 
their own skirts are probably not clear. The 
main cause of the violations is the commis 
sion issue, being payment of excess commis 
sions to suburban agents or brokers and also 
the paying of commissitons to persons not en- 
titled to receive them. 

++ ++ 
RESPOND TO THE SUGGESTION. 

Some of the companies to which Manager 
McDonald of the Connecticut Fire wrote in 
regard to large cities have responded favorably 
to his suggestion. He proposed that a number 
of union companies pool their experience as to 
different classes of business in these cities in 
order to ascertain which classes are being writ- 
ten with a profit and which nct. The large cit- 
ies are in a class by themselves and need to be 
treated separately from other business. Many 
companies seem to shrink in horror of re 
vealing their classification ar experience, and 
hence it is difficult to get them to act on any 
line of this kind. This is a narrow-minded 
view, and it is strange that managers of cor 
porations travel in so small a groove. 

++ ++ 
COMPANIES ABOUT BREAK EVEN. 

In sizing up the first six months of the year 
it is hardly likely that*many companies have 
made much money. Some have broken even 
and others have come out ahead. Owing to 
the bad record of the first four months the 
majority of the companies will probably show 
a loss. The last two months have shown a 
very large decrease in losses, and some com- 
panies also report a reduction in the amount of 
business done. 

+ ++ 

MAGNIFICENT SHOWING OF TNE HOME. 

F. C. Buswell has been elected second vice- 
president of the Home Insurance Company of 
New York and E. A. Corea is chosen third 
vice-president. These gentlemen have held the 
chair of assistant secretaries and have been 
promoted through various other positions in 





the office. Both men have the entire conti 
dence of the management, and it is plain to b 
seen that their future holds bright prospects 


before them. The semi-annual statement of th« 


Home is superb in every particular. It show 
unearned premiums of $5.405.511, unpaid losses 
$718,796, and net surplus of $6,068,687. This 
statement is the strongest ever made by the 
Home and shows the splendid growth of that 
large institution. The Home is becoming more 


and more a factor in underwriting, occupying 
as it does an independent position, and having 
at its command large resources Chis sta 


ment gives its assets as $15.918,449. It added 
$162,000 to its net surplus since the first of the 
year. 
os + 
RESULTS OF STOCK YARDS FIRE. 

The fire which burned the general offices an 
wholesale house of Swift & Co. at the Union 
Stock Yards in Chicago last Saturday night 


will undoubtedly cause more companies to be 


gin trimming down their lines \ few week 
ago Armour had a fire there, which started 
the ball rolling toward smaller lines and cancel 
lattons. Some companies have eut their liability 


at the Stock Yards in half within the last few 
weeks. As a general rule when certain clas 
f risks begin burning it is found that the 
companies pursuing an erratic policy begin to 
cancel out all that class. Others 
from year to year without showing very much 
fluctuation. 


vO 1ong 
c a 


Swift & Co. do mot insure their buildings 
in Chicago, and follow the same course in most 
other cities where they have property Phey 
try to cover their stock fully. The firm 

counted about the best gambler on insurance in 
the packing business. In most cases compa 
nies are refusing to write the stock of Swift 
& Co. because the house declines to insure its 
buildings. The companies argue that the rate 
on stocks is based to an 2 upon the as 
sumption that the butik ling will be insured also 
The Chicago risk that burned last week was 


not considered a very good one. There was 
much area and considerable additional hazard 
in the way of woodwork. The firm found it 


impossible to cover its stock in this building 
among Chicago local agencies. It is generally 
believed that no insurance was carried, or if 
it was, the probability is that it was placed 
East in outside companies 

STREET FAIRS «ND CARNIVALS 

Insurance companies are giving some at 
tention to the practice in the smaller places 
of holding street fairs or carnivals. ‘This cus 
tom has become popular in several localities, 
and seems to be held more frequently as time 
goes on. There is considerable inflammable 
niaterial connected with these exhibitions, and 
in many cases the electrical installation adds 
tu the hazard. In some cities local agents 
have filed objections to these displays, owing 
to pressure from their companies. The cities 
grant permission for the holding of these 
carnivals, and it is this fact that calls dowt 
the wrath of the fire insurance men. 

as ++ 
EXTENT OF THE FIRE LOSSES. 

The Journal of Commerce and Commercial 
Bulletin says: “The fire loss of the United 
States and Canada for the month of June, a 
compiled from our records, shows a total of 
$10,245,350, or $655,000 more than the record 
for the same month im 1901 \ comparative 
table showing the losses by months for the first 
six months of 1900, 1901 and 1902, follows 





1s. lth 

January ..% 5.4 S160 a) S15.05z S00 
February ° e Too 
March 12,056,600 
April 13,894,600 
May 14, 
June 590,000 10, 

Total ..$103.298,900 $S8.026,150 $87,105,850 


“It will be seen that the figures for 1902 
so far are slightly better than those for the 
same period in 1901, in May, of which year 
the Jacksonville conflagration occurred. July 
has opened rather badly, with two large fires in 
Chicago, one being in the dangerous packing 
house district,” 





10 


OHIO AND WEST VIRGINIA. 


TALKS WITH THE TOLEDO AGENTS. 








Situation Viewed from a Local Agency Stand- 
point—Comment on Lack of Facili- 
ties for Grain. 


The fire insurance situation in Toledo is 
quiet and on the whole satisfactory. The most 
interesting feature is the joint working of the 
Western Union’s increase of rates and the 
repeal of the coinsurance law. Toledo pre- 
sents the peculiar spectacle of a heavy reduc- 
tion in rates, while the agents are following 
faithfully the orders of the companies and 
the inspection bureau regarding increases and 
allowances for coinsurance. Toledo had been 
almost entirely put on schedule before the in- 
crease was ordered, and the increase applies 
to probably not more than 5 or 10 per cent of 
the business of the city At the same time it 
is a fully insured town, and now that the co- 
insurance law is repealed, a great many risks 
get the advantage of the reduction under the 
80 and go per cent clauses. Agents are find- 
ing that rates on many risks are now almost 
exactly what they were in 1893 and 1894, 
when the companies were making money and 
the exceeding bitter cry had not been heard 
after the red pottage. A prominent agent re- 
cently related the experience of one or two 
big risks, there. ‘ie of them was written 
wally at 75 cents. inete was no resident 
agent’s law then and the companies had not 
agreed to abstain from overhear writing. New 
York brokers offered to write it at 50 cents 
n the same companies. The Toledo agents 
came down to that figure. Later, when the 
city was rated, it went up to a dollar. Im- 
provements reduced this to 90 cents. Now 15 
per cent allowance for coinsurance brings it 
back to 76 cents, within 1 cent of where it 
was eight years ago. 

Nearly everybody is in the board and com- 
plaints of rate-cutting are seldom heard. Dur- 
ing the past few months the board’s exchequer 
has been augmented several hundred dollars, 
owing to the unusual action E. R. Torgler, of 
Braun, Torgler & Co. The action was highly 
creditable, but unusual, because a man seldom 
insists upon being made an example of. The 
board had gotten into the way of finding 
guilty nearly everybody against whom a 
complaint was lodged, finding him and then 
remitting the fine on the ground of careless- 
ness, oversight or mistake. One day Mr. 
Torgler wrote a dwelling house at too low a 
rate because he failed to charge for an ex- 
posure. It was Strictly a case Of carelessness 
and readily came under the protection of the 
board’s custom of remitting fines. Mr. Torgler 
pleaded guilty. Somebody rose and moved 
the adoption of a resolution remitting the fine. 
He had not finished before Mr. Torgler was 
on his feet with “Hold on! Stop right there! 
I wrote that risk under rates. 1 broke a rule 
of the board I promised to obey. I am guilty 
and insist on being fined and on paying. the 
fine. If that resolution goes through, 1 give 
notice that Braun, Torgler & Co. will resign 
from the board.” He had his way. <A short 
time later another case was up and, when a 
remission of the rules was moved, Torgler ob- 
jected on the ground that he had been fined 
for breaking rules and he insisted that others 
should be. Merrill, Dodge & Jackson got 
caught the third time and wrote a letter, plead- 
ing guilty, and enclosing their check for $10 to 
pay their fine. About twenty fines were im- 
posed for writing for a non-board agent that 
has been going on for years. Now every in- 
fraction of rules is being reported and money 
has poured in for several months. 

a Cle oi tteon 

For the last year or a little less, Toledo has 
found no difficulty in handling the insurance 
on grain in the elevators, because the amount 
of grain was small. What may happen after 
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harvest cannot be predicted. It depends mostly 
on prices at different points. If the elevators 
should be filled, it will be simply impossible 
to get insurance enough in this country. It 
has been understood that Toledo agents were 
very desirous of having.the reinsurance law 
repealed by the last legislature, but this seems 
to be a mistake. It was a few large agencies 
that wanted it repealed, but the more numer- 
ous small ones did not. The reinsurance law 
does not affect the situation very materially, 
any way. One of the best informed agents in 
the city says he does not believe more than 10 
per cent more insurance could be secured if 
there was no reinsurance law. The capacity 
of this country is not sufficient to cover the To- 
ledo elevators when they are full. The people 
who are most affected are the grain men. 
Through the action of the reinsurance law 
their working capital is reduced in this wise. 
They are accustomed to borrow money heavily 
on their grain, giving elevator receipts and in- 
surance policies, assigned to the banks, as 
collateral. When they exhaust the writing ca- 
pacity of the local agencies they telegraph to 
Europe for insurance from companies not rep- 
resented in this State or even in this country. 
The local banks, not knowing the standing of 
these companies, have made it a rule not to 
accept as collateral policies not signed by a 
hocal agent. Under the old reinsurance ar- 
rangements, the grain was really insured “in 
many of the same foreign companies as now 
carry it, but it was through a reinsurance and 
the policies held by the grain men were those 
if companies represented in Toledo. 

The reinsurance law has hurt the grain men 
first and the large agencies second. Before its 
passage the large agencies could handle whole 
lines, their companies reinsuring part of the 
risk not infrequently in companies represented 
in small agencies. These reinsuring compa- 
nies had to take the business that way or lose 
it. Now the facilities for reinsurance are so 
much reduced that these companies can refuse 
the business as reinsurance, knowing it must 
come to them through their local agents. 
When Toledo is full of grain every agency, 
however small, gets all it can handle. It is no 
wonder the small agents want the law to 
stand. ; 

One agent in Toledo states that the reinsur- 
ance law is injuring the grain business of the 
city. He asserts that some large dealers who 
formerly gave them as high as $100,000 in in- 
surance on wheat at one time are not handling 
wheat at all because of inadequate insurance 
facilities. He thinks that the small call for in- 
surance on wheat at the present time is due 
to a small amount of wheat, not because of 
price so much, as Toledo men have ceased to 
buy to some extent, and-will not purchase until 
the reinsurance law is repealed. He claims that 
the law is merely a scheme to make the large 
agents divide with the smaller ones. He al- 
leges that the large agents get the business 
and have to divide premiums with the smaller 
offices which cannot get grain lines because 
they represent one or two companies that only 
carry $2,500 a piece. There is no doubt that 
the big agencies who control the grain business 
desire the reinsurance law repealed and they 
are backed by the grain people. 





POTTERY RISKS AT ZANESVILLE. 


The local agents of Zanesville are having 
much difficulty in placing their pottery risks, 
owing to the unfavorable experience of the 
companies with that class. There are seven or 
eight large potteries and innumerable smaller 
ones in Zanesville, and most of them are short 
of insurance. At the time of the Owens loss 
a few months ago many companies placed such 
risks on their prohibited lists. One fault of 
many of the concerns at Zanesville is that they 
are located outside the city limits, to avoid the 
city tax rate, and the water supply is insuffi- 
cient for fire fighting purposes. It is be- 
lieved that the Owens loss would not have 





been very great if there had been an adequ 
water supply with which to fight the fire. 17 
water supply inside the city is first class, | 
only small mains lead out to the outskirts. 





PLEASED WITH INDEPENDENT BUREAU 





Results of the Work at Cleveland Seem En. 
tirely Satisfactory to the Agents 
and the Assured. 





The plan of having separate inspection bu 
reaus for the large cities is working well in 
Ohio. In Cleveland the agents are well satis- 
fied with it, and patrons have little cause of 
complaint. The managers are always on the 
ground and are able to look into any trouble or 
dispute. Manager Patton of the Cleveland 
Bureau states that the agents of that city have 
been very well satisfied with the business since 
it has been made an independent bureau, and 
take great interest in it. The woodworking 
and metal working plants of the city have 
nearly all been rerated under the new schedules 
and the agents are having very little trouble 
in getting the advances. The old talk of fight- 
ing the companies on the rates has died out, 
and the owners of property have come to see 
the situation in a business light. They are now 
willing to pay whatever is fair and right for 
honest protection. 

One of the most interesting things that Mr 
Patton said, however, in regard to the Cleve 
land work, is that the manufacturers who are 
constructing large plants have for months 
come to the bureau for suggestions in regard 
to fire protection and have made use of them 
in erecting their plants. The result is that all 
are models in the way of safety from fire and 
command the lowest premium of anything in 
their class in the city. It probably required 
a little more money to fit them up at first in 
the way suggested, but they will prove eco 
10mical buildings in the end. 





GOES INTO THE LOCAL BUSINESS. 

Anthony C. Bay, special agent of the tna, 
resigned July 1 to engage in the local business 
at Toledo, having purchased an interest in the 
agency of Gilbert & Boyer. 

~~ aaa 
OHIO APPOINTMENTS. 

The following are the recent Ohio agency ap 

pointments : 


=tna—Ernest Thompson, West Liberty. 

Agricultural—Eugene R. Buss, Cincinnati; Wil! 
iam S. Bell, Zanesville. 

American, Boston—Wm. F. Gessner, Delaware 

American Central, St. Louis—David M. Bliss, 
Delphos ; yaa, N. Le Sure, Delphos; Magher & 
Hoffman, Glendale; Hiram K. Gant, Payne; Wil 
ber C. Lawrence, Van Wert; Long & Thompson, 
Deshler; Amos & Swope, Glouster; Sours & Van 
Horn, Gibsonburg. 

Citizens—Fred A. Roberts, Milan. 

Delaware—Wm. 8. Bell, Zanesville. 

Fire Association—-Chas. R. Applegate, Beverly 

Firemens Fund—A. E. Bartholomew, Jefferson ; 
W. H. Todhunter, Middletown; Ralph P. Glasser, 
Crestline; Jas. W. Martin, Greenville; Riley W 
Wortman, Defiance; Frank Matt, Lancaster; ( 
Sage & Co., Wellington: C. C. Evans, Marietta; 
S. F. Newman, Norwalk. 

Germania—William 8. Bell, Zanesville. 

Home Fire & Marine—Thos. W. Weaver, George 
town; John R. Warner, Newark; Long Bros. & Co., 
Youngstown. 

Newark—Hahn & Nant, Zanesville. 

Northwestern National—Wm. 8S. Bell, Zanes 
ville; Adam J. Guth, Akron. 

Pennsylvania—Jas. E. Whigam, Barberton ; Geo 
E. Korcher, Portsmouth. 

Palestine—Fanny G. Spencer, 
Haynes, Campbell & Whitaker, Toledo. 

Royal Exchange-——The Parrish-Filton Insurance 
Agency Company, Hamilton. 

Sun—Alpheus W. Scott, East Liverpool. 


~~ + 
TROUBLE OVER TOLEDO FORM. 

Toledo agents have gotten out a form on 
the Woolson Spice plant, with blanket form 
on the stock and machinery and using the 90 
per cent reduced rate average clause at a re- 
duction of 15 per cent from the premium rate, 
and are attempting to use it. According to the 
instructions of the inspection bureau no reduc- 
tion is allowed on blanket forms on manufac- 
turing plants, the form itself being considered 
a reduction. The only concession allowed on 
this class of risks is where the 80 per cent re- 
duced rate average clause is used with specific 
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forms and then the reduction is but 10 per cent. 
[t is said that they have also made arrange- 
ments to use the same form on several other 


mantfacturing plants in that city, but in all 


probability the business will be accepted by 
but few companies. 
a ++ 


FIND A VARIETY OF RATES. 

The destruction of the Galion Wagon and 
Gear Company has brought to light some little 
difference The regular tariff rate is 
2 per cent, but the policies show rates running 


in rates. 
from 1.25 per cent to 2.5 per cent. The compa- 
in accordance 
increase are as follows: 


North British and Mer- 


nies which had made the rate 
with the 25 per cent 
Commercial Union, 


cantile, Orient, Phoenix of Hartford, Phenix 
of Brooklyn, American Central, Citizens, 
Greenwich, Firemens Fund, National, Queen, 
Hartford, “Etna and Teutonia, all at a 2.50 per 


This covered about $35,000 of the 
insurance carried. The rest of the total insur- 
$121,000, was carried at 
2.00 per cent. 


cent rate. 


ance, from 1.25 per 
cent to Some o fthe 

in dispute, the Union of Philadelphia having 
ordered its rate raised or )” 
week previous to the fire, while special agents 
of the American and German (policies written 
at 1.25 per cent) claim that their rate had been 
advanced to 2 per cent. 

fe ad + 


rates were 


icy canceled a 


NORTHWESTERN NATIONAL AT CINCINNATI. 
The reason Yor the 
Northwestern National 
is still a 


withdrawal of the 
from the 
to the local agents. 
It sacrificed about $8,000 in premiums in A. R. 
Witham’s agency, while Charles J. Dauner 
has been giving it about $3.000 a year. The 
severance of relations with Witham was amic- 
able, and the company has shown no disposi- 
tion to go after his business. President James 
states that it is not the policy of his company 
to force an agent into any local organization, 
and as Mr. Dauner did not want to go in, ali 
it could do accept Mr. Witham’s 
resignation. 


Cincinnati 


Board mystery 


was to 


~~ + 
CLEVELAND INSPECTION BUREAU. 

The Cleveland Inspection Bureau has now 
got well on its feet as an organization distinct 
from the Ohio Inspection Bureau, the separa- 
tion having taken place June 1. The staff 
of the bureau is as follows: Manager, C. H. 
Patton; assistant manager, D. M. Hosford; 
inspectors, E. B. Jessup, Walter Parvin 
(sprinkler), W. P. Ambos (electrical), Fred 
Powell, H. G. Viet. Mr. Patton says Cleve- 
land is a harder city to rate than many others, 
on account of the large number of mixed 
hazards, some of the buildings having ten or 
a dozen tenants engaged in manufacturing in 
lines entirely different from each other. 

++ + 


CENTRAL MANUFACTURERS DOING WELL. 

Secretary Purmort of the Central Manufac- 
turers Van Wert that 
satisfactory even 
losses. Mr. Pur- 
mutual .under- 
, and his company deserves 


Mutual of 
company 


reports 

making 
of the usual heavy 
mort is one of the 
writers of the West 
success, 


progress, 
in spite 


most able 


++ + 


JOINT MEETING IS HELD. 
The joint and 
association at New- 
of last week was very 
It was well attended by members 
of the Tuscarawas association and a delega- 
tion from 


meeting of the Tuscarawas 
county 


comerstown on Friday 


Coshocton 
successful. 


Coshocton was also present. 
Thomas J. Shannon, the only outside agent at 


Newcomerstown, joined the association, so 


that there are now only four large agencies 
in Tuscarawas county outside the association. 
These are the Baker & Vinton agencies at 


Canal Dover. the 
ville, and W. J. 


Anderson is a 


Johnston agency at Uhrichs 
Anderson at Dennison. Mr. 
new agent, having recently 
purchased the Parr & Ritter agency, and it is 
believed that he will join before long. Finley 





Johnston at 
main outside, 


Uhrichsville 
but Mr. 


will 


Baker 


probably re- 
and Mr. Vinton 
of Canal Dover, it is hoped, will join. Mr. 
Baker has stated that he will join if Mr. 
Vinton does, but does not care to go in when 
the only other large agency in his town is 
outside. The other outside agents in the 
county are Thomas Wright of Dennison, John 
F. Myers and I. E. Demuth of Uhrichsville, 
and W. G. Webb of Gnadenhutten. 

The Tuscarawas county stamping clerk’s 
report showed that at New Philadelphia, the 
county seat and largest town, all the agents 
are in and everything is in first-class shape. 
There are no complaints of rate-cutting and 
a very good feeling exists among the agents. 

~+ + 
ASSESSMENT FIRE ASSOCIATIONS. 

Regarding assessment fire 

perintendent Vorys 


associations, Su- 
says: 

“There are more than one hundred such as- 
sociations in the State. Their operations seem 
to be generally successful and_ satisfactory 
But few complaints have come to the depart- 
ment. It is believed, however, that, from the 
nature of such organizations, their continued 
successful operations depend largely on con- 
finement to restricted territory. It is, there- 
fore, suggested that the whole State be not left 
an open field to any one association, but that 
the law designate a limited number of coun- 
ties or townships in which such associations 
may operate.” 





OHIO AND WEST VIRGINIA NOTES. 


Lima agents have come into line and adopt ed 
the new advisory ratings. Matters are now in 


excellent shape, and companies expect no 
further trouble. 
C. C. Mathias, a local agent at New Phila- 


delphia. has wel appointed assistant special 
agent for the Insurance Company of the State 
of Illinois in Ohio. 

H. H. Hoffmaster has bought out the inter- 
est of John F. Woolf in the agency of Beard 
& Woolf of Youngstown. The new firm name 
is Hoffmaster & Beard. 

It has been suggested that the Ohio and 
Michigan Field clubs hold a joint meeting at 
Put-in-Bay during the summer months for 
the exchange of information. 


Schlaudecker, Richey & Co. of Cleveland, 
who have just secured the sole agency of the 


Pheenix of London, have also the sole agency 


of the American Central and Detroit Fire and 
Marine. 

George Rudge has withdrawn from the 
agency of Rudge & Son at Youngstown. His 


son, J. Edgar Rudge, has taken as a partner 
Taylor Johnston, the firm name being Rudge 
& Johnston. 


W. Canfield, who conducts an agency at 
Youngstown and has had an interest in the 
Lotz & Canfield agency at Girard, has become 
sole owner of the latter, and will conduct it 
in his own name. 


Companies were very much surprised to 
learn that the W. Bingham Hardware Com- 
pany of Cleveland had placed the adjustment 
of their recent loss in the hands of public 
adjusters, Smith, Sherwood & Co. of Buffalo, 
a 

The Ohio Field Club held its regular meet- 
ing July 5. The attendance was rather light, 
owing to the preceding holiday. The business 
transacted was confined mostly to routine mat- 
ters. The committee on appraisers was granted 
further time. 


._ E. Bowman & Co.. a new real estate firm 
at Cleveland, will also do a fire. life and acci- 
dent insurance business. and will have offices 
at 244 The Arcade. The Sickman- Dambach 
Realtv Company will engage in the fire insur- 
ance business at Cleveland, with offices in the 
Williamson building. 

firm of Weaver & 


been dissolved. Mr. 


The insurance agency 
Reynolds of Celina has 
Reynolds retiring to give his attention to 
work. Mr. Weaver will continue the 
agenev, representing the Connecticut, North 
America. Philadelohia Underwriters, Pheenix 
f Hartford and the Queen 

Little business was transacted at the reg- 
ular quarterly meeting of the Cincinnati Un- 
derwriters Association, held on Thursdav of 
last week. A number of reports were received 
and the constitutional amendment requiring a 


scho i 





two-thirds vote for admittance tg membership 
was voted down, but nothing else came before 
he meeting. 


E. M. Standish, who has been in the employ 
of the Cleveland (Ohio) Inspection Bureau for 
a year and a half, resigned his position a few 
days ago to become a special agent and ad- 
juster in the general agency of Trezevant & 
Cochran at Dallas, Texas. Mr. Standish was 
at one time in the local business at Columbus, 
Ohio, and all his life has been connected with 
the insurance profession in some way. He is 
well qualified for the position he is to fill. 


A suit has been filed in the Ohio Supreme 
Court by the Eureka Fire and Marine Insur- 
ance Company vs. J. L. Baldwin. The suit 
involves the question of whether the house 
was really vacant. the Bafdwin family having 
moved out, Baldwin claiming that his son slept 
in the house occasionally. The lower courts 
gave judgment in favor of Baldwin. 

Inspector Mvers, in charge of the Akron 
branch of the Ohio Inspection Bureau, is now 
rating Barberton and expects soon to do the 
same work for Cuyahoga Falls. The latter 
town has not been rated for about four years, 
and meanwhile waterworks have been put in 
This branch also covers Canton. The work at 
present is entirely too heavv for one man, and 
the bureau has promised Mr. Myers an as- 
sistant, who will be with him several months, 


if not permanently 





HAHN IS LODGED IN JAIL. 

W. M. Hahn of Mansfield, Ohio, 
surance commissioner of that State 
vice-president of the Manhattan Fire 
New York, in jail in Mansfield, re 
fusing to give bond under the proceedings in 
stituted against him for larceny. Mr. Hahn 
decided to go to jail in order to escape being 
taken to New York. As will be remebered 
after extradition papers were granted by Gov 
ernor Nash of Ohio on request 6f New York 
authorities proceedings at Mans 
field to hold him there. In order to prevent 
being seized Hahn submitted to arrest at 
‘Mansfield and had a policeman constantly 
serving as bodyguard so that the New York 
people could not get him. The police authori- 
ties grew tired of acting as a bodyguard and 
the only means of escape was in being taken to 
jail. The grand jury at Mansfield does -not 
meet until September, and it seems that Hahn 
will have several weeks to be incarcerated. 
It is stated that Governor Nash believes the 
Ohio arrest is but a subterfuge and proposes 
to see that Hahn does not trifle with the chief 
executive of the State. Hence Assistant At- 
torney-General Todd went to Mansfield to be 
present at the hearing before the mayor, and in 
case of an indictment by the grand jury, the 
attorney-general’s office will take charge of the 
prosecution. 
However, 
fore 


former in 
. and recent 
defunct 
is now 


were begun 


the matter has been brought be- 
the Common Pleas Court and a hearing 
will take place within a few days as to whether 
the warrant of the governor will take pre- 
cedence of the action that has already been 
taken. If the court should decide that the 
governor's action should take precedence, then 
it is not unlikely that the sheriff will hand his 
prisoner over to the New York authorities. 





Vernon.—Col. J. R. Vernon of Salem, Ohio, 
the grand mogul of the Ohio Mutual Fire, has 
returned from a pilgrimage to North ( Carolina, 
and - intelligence now emanating from that 
State is little less than sensational. It seems 
that the vivacious underwriter did not alone 
seek vigor and rest down at Asheville, but he 
is stocking a goat plantation near the sacred 
precincts of Salem. His idea is to engage in 
making cheese from goats’ milk, and from the 
wool will be prepared armor and ooats of 
mail. Henry Bohl of Columbus is understood 


to have contracted for the first year’s cheese 
output. The plan to make this product is to 
have the milk placed in a machine and allow 


the goats to butt it into butter. It will then 
he converted into cheese by the office force of 
the Ohio Mutual 





Superintendent Yates of the Missouri in- 
surance department will address the Fire Un- 
derwritérs Association of the Northwest at its 
forthcoming meeting, 
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UNDERWRITING 


N MIGHIGAN 


DEFECTS BEING LARGELY REMEDIED. 





Improvement in Risks Being Noted Due to 
Activity Shown by the Michigan 
Field Club. 


The resuits of the work of the Michigan 
Field Club are now being felt in that State. 
The members have watched very carefully for 
defects in risks and the assured shows a dis- 
position to get them remedied. Owing to in- 
dustries being so crowded, superintendents be- 
came careless in regard to the condition of the 
property under their command. Here and 
there were to be found a situation that added 
greatly to the hazard. After the assured has 
been notified the district committee have fol- 
lowed it up to see what course had been taken. 

The Insurance Survey Bureau has also done 
good work in Michigan in pointing out defects 


where they had inspected a risk. Possibly 
some of the irregularities mentioned were 
minor and should not have been noticed. 


However, the bureau’s work has been efficient 
and companies have been the gainer thereby. 


+ + 


MICHIGAN APPOINTMENTS. 
The following are the recent Michigan fire 
agency appointments: 
American Central, Mo. 
ids 


American, N. J 
Cooper, Ohio 


Geo. Roelfs, Grand Rap 


St. Clair, St. Joseph. 
Sawyer & Bishop, Cadillac; F. A. 


Foster, Ladington: J. G. Scheid. Manistee; A. M. 
Fleischhauer, Reed City; E. A. Kemp, Greenville ; 
Chas. Jackson. Owosso 


Commerce, N. Y.—S. 
Citizens, Mo.— A. 


H. Van Horn, 
O. White, Fremont. 


Kalamazoo 


_ Mercantile F. & M., Mass.—A. C. Nichols, Lans 
ing. 
New Hampshire Fire, N. H.—W. T. Kelley, Mt. 


Clemens. 
Prussian 
sea; A. F. 


National, Germany—B. 
Little. Traverse City. 
Pennsylvania Fire. Pa.—Kate J. Kidder, Kala- 
mazoo; Crane & Tooker, Lansing; FP. W. Voorhies, 
Plymouth. 
Queen, N. Y A. 


Parker, Chel 


H. White. Hudson. 


St. Paul F. & M., Minn.—C. E. Stuart, School 
craft. 
Security, Conn.—J. C. St. Clair, St. Joseph. 
Union Assurance, Eng.—R. Skiff Sheldon, 
Houghton. 
t+ ++ 


WANTS ROOFS MADE FIREPROOF. 

Fire Marshal Lemoin of Grand Rapids, in a 
to the council this 
week, declares that the present policy of per- 
mitting the use of inflammable roofs is a stand- 
ing invitation to a conflagration. He points out 
that the change from shingles to a fireproof 
roofing need not be made burdensome to prop- 
erty owners, but can be brought about grad- 
ually. The matter was referred to the commit- 
tee on ordinances. 


aad 


communication common 


+ 
CLAIMS HARRISON IS NOT DEAD. 

W. E. Aldrich, a agent at Harrison, 
Mich., takes exception to the article in this 
department, stating that that town is on the 
wane from an insurance standpoint. Mr. Ald 
rich claims that no companies have withdrawn 
from the town for some time. He states that 
Harrison is a live town and every business 
firm there is making money. 


local 


++ ++ 
CHANDLER GETS NEW COMPANY. 

Eugene R. Chandler of Detroit has been 
ippointed general agent of the United Under- 
writers for Michigan. For the present it will 

confine its operations to Detroit. 

aa ~~ 
BUSILY APPLYING THE SCHEDULES. 
The Michigan Inspection Bureau is now 
hard at work applying the new unian sched- 
ules. Several new men have been employed 
to carry on this work, and some of them have 
been assigned to the various branches of the 
bureau. Detroit is being taken up and risks 
are being rerated that did not come under 
the rating made by unapproved schedules. 
The advance rate in Michigan strikes the 
State very hard, owing to the fact that it has 
only been a few months since, the 10 per cent 
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reduction made under Commissioner Camp- 
bell was restored. Naturally, the 35 per cent 
difference in rates is quite an item, and it is 
difficult in many instances to convince the 
assured that such an increase is necessary. 





Judge Wantz of the United States District 
Court, Grand Rapids, denies the motion for 
new trial in the case of Luce vs. the Phoenix 
Insurance Company. The case will probably 
gq to the United States Court of Appeals. 





LOCAL NEWS OF WISCONSIN. 











WILL WORK IN THE SMALL TOWNS. 

The Field Club will now look 
after rating in small towns. More complaint 
has come from this source than any other in 
that State. The that 
largely of brick buildings have not made much 


Wisconsin 


towns are composed 
of a protest, as the rates were not greatly ef- 
fected. The application of the new schedules 
would scarcely effect buildings and would not 
add much more than 25 per cent to stocks. 
The special hazards in most of these towns 
have been rated and hence the agents have 
very little complaint. Agents in frame 
towns, however, have been seriously handi 
capped by the flat increase in rates, as about 
everything they write is effected. Since 
eral towns were excepted from the advance, 
complaints have been coming in from other 
towns, asking that they be excepted. Field 
men have thus been compelled to explain why 
the exceptions were made. The application of 
the schedules will bring relief to a number of 
these protesting towns. 


sev- 


+ + 
WISCONSIN APPOINTMENTS. 
The following are the recent Wisconsin 
agency appointments: 
Allemannia Joyce, Green Bay. 


Stephen 8. 
.—E. B. Stephenson, 
Sparta. 


American, 
tay; L. J. 


Sturgeon 
toberts. 


Anchor—Elmer E. Stacey. Beaver Dam. 
Connecticut—-George W. Crandall, Antigo. 
State of Ill.—Edward J. Rooney, Baraboo. 


County of Phila.—James W. 
Firemans Fund—Charles 8S. 
Rapids; H. 8S. Gierhart, 
H. Dicke, Two Rivers; James Kelly, Tomahawk. 
Home, Md.—George H. Reynolds. Marshfield. 
Home F. & M., Cal.—C. B. Weil, B. M. Weil. H. 
Pfeil, H. L. Peterson, Milwaukee: Henry Dehde. 
l’rinceton: W. H. George and W. LP. Greene, Mar 
inette: George H. Dicke. Two Rivers; O. F. Stop 
penbach. Jefferson: Fred W. Gamm, Watertown ; 
W. M. Emmons, Waupaca. 
New Hampshire—Victor A. 
North Brit. & Mere. 
toma. 
Northwestern 
Douglas: E. E. 
Pennsylvania 
Oueen—-H. J. 


Scott, Janesville. 
Whittlesey, Grand 
Prairie du Chien: George 


Wausau. 
Wau 


Alderson, 
Buchanan Johnson, 


National— John  Siebold, 
Williams, Beaver Dam. 
Charles EK. Mears, Osceola. 
Clark. Richland Center. 
Thuringia—Erwin E. Williams and Herbert R. 
Hawley, Beaver Dam. 

Westchester—E. E. 

Williamsburgh City 
Dam. 


Camp 


Williams. Beaver Dam. 
Erwin E. Williams, Beaver 


ad 


LOCAL CONDITIONS AT MADISON. 


+ 


Local agents at Madison now have the situa- 
tion well under their control, and are relieved 
to know that it has been excepted from any 


further advance in rates. Prior to the pro 
mulgation of the 25 per cent advance the 
Madison agents voluntarily made a flat in- 


crease of from 20 to 30 per cent on different 
classes of risks. Tlfey protested against the 
25 per cent being made on top of this. Now 
that their protest has been heeded it is ex- 
pected that everything will go well in that 
city. 





WISCONSIN NOTES. 

Trever & Crandall have purchased the Borg- 
man agency at Antigo, Wis. 

Henry Heiser, an insurance agent of Ke 
nosha, Wis., committed suicide last week. 

A petition has been introduced in the city 
council at Sheboygan, Wis., by the local in- 
surance agents, asking for an additional fire 
protection in that city. The agents claim that 
with further protection the rates will be de- 
creased. 





J. T. Dargan, southern manager of the Im- 
perial, is organizing the Atlanta-Birming- 
ham Fire Insurance Company, with $300,000 
capital stock. 
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6S OF ILLINOIS 





STATE RATING WILL SOON COMMENCE. 


School of Instruction Will Be Established to 
Acquaint Special Agents as to Appli- 
cation of Schedules. 





The Illinois Field Club held a special meet 
ing last Monday and adopted the report made 
by the joint committee of the Illinois State 
Board and Field Club. The two organizations 
will now work in harmony in rate matters and 
practices, and no doubt affairs in the State 
will be in much better condition. The Field 
Club will have a judiciary committee, con 
sisting of S. E. Cate of the Union, chairman; 
A. E. Lillie of the German of Freeport, S. K 
Hatfield of the American of New Jersey, C. E 
Mann of Pellet & Hunter's companies, L. S 
MacEnaney of the Agricultural. It is probable 
that the Field Club will secure more new mem 
bers. Efforts are being made to have the spe 
cial agents of the Milwaukee Mechanics, Fire 
mens of New Jersey and American of Pennsy! 
vania identify themselves with the organiza 
tion. 

The Illinois State Board and Field Club will 
meet next Monday to form a school of in 
struction on applying the new schedules. Su 
perintendent Simonson of the governing com- 
mittee of the Union will be at hand to give 
proper information in regard to practical work 
in this line. It is expected that companies 
will allow their field men to give one week 
out of each month for three or four months in 
order to get the main part of the State rated 
The State Board will endeavor to accommo 
date the companies as far as possible as to the 
services of their men. There seems to be a 
gencral sentiment on part of companies to al 
low their field men to devote sufficient time to 
the application of the schedules to get the 
chief part of the State rated. 


GILL’S GOOD WORK IS BEING SHOWN. 





Compact Manager of Quincy Has His Territory 
in Excellent Shape No Friction Has 
Resulted. 





The situation at Quincy is very gratifyins 
Gill ts 
giving more satisfaction than anyone who has 
He has 
taken an active interest in explaining how rates 


to the companies. Inspector George C 


filled his position for some time. 


are made to the public, and concitiating a bos 
tile feeling. He is diplomatic with the agents 
and has worked with them to the satisfaction 
of the companies. He has rated all the brick 
mere.ntile risks of the city, and 20 per cent 
of the special hazards. He will now begin 
applying the frame mercantile schedule. There 


are about 225 special hazards in Quincy. It is 
a growing and prosperous town and from 
#n insurance standpoint it is on a 
good Wasis. It is likely that Inspector 


Gill’s territory will be extended to include 
some of the adjacent towns. The burning of 
the Gem saw mill in Quincy has greatly re 
duced the profit of that city. The fire was not 
due to the regular saw mill hazerd, but to a 
blacksmith in the mill, for which no charg« 
was made. 





AS VIEWED FROM BUSHNELL. 

The Bushnell (Ill.) Record says: 

“Fire insurance rates in small cities like 
Bushnell, having good systems of waterworks 
and efficient fire companies with up-to-date 
apparatus, are much higher than they should 
be. It is an undoubted fact that the installation 
of waterworks in this city lessened the risk of 
loss by fire 50 per cent; the experience of the 
last thirteen years demonstrates this. But the 
insurance rates were not lowered proportion- 
ately. Insurance corporations are not built 
that way. In most of the smail cities an in 
crease of 25 per cent has been made within the 
last six months. The plain truth is that the 


companies rely on the patient public in the 

















July 10, 1902. 


country and the smaller cities to pay the losses 
sustained in large cities like New York and 
Chicago. And, like Boss Tweed, they sit back 
and ask: ‘What are you going to do about 
it? 





ILLINOIS NOTES. 
Fred N. Fargo gets the Orient at Dixon, IIl. 


Ek. A. Camlin gets the National Union of 
Pittsburg at Rockford. 

Quinn & Davidson enter the general in- 
surance business at Rock Island. 

The Teutonia of New Orleans goes with 
F. H. Hutchins & Co. at Rockford. 

J. L. Mertz gets the Home at Mound City 
and Martin Hamm secures it at Strasburg. 

sen C. Cooper of Ottawa will be compelled 
to give up his agency on account of bad 
health. 





WITH THE INDIANA AGENTS. 








STRENGTHENING ITS INDIA A LINES. 

The Michigan Fire and Marine is strength- 
ening its Indiana holdings under Special Agent 
Everett, who is giving particular attention to 
the State. Several new agencies have been es- 
tablished and its lines have been liberalized in 
some respects. 

++ + 
FIRE PROTECTION AT SEYMOUR. 

There is considerable controversy between 
the private water works company and the 
city at Seymour, Ind. The matter has gotten 
into court and it is claimed that during recent 
fires there the protection was not adequate. 

+ ++ 
INDIANAPOLIS FIRE AND FARM RISKS. 

The Indianapolis Fire seems to be branching 
out more extensively in farm business in its 
home State. The company is evidently select- 
ing the best localities and will probably spe- 
cialize on the best class of farm business. It 
has made overtures to one or two companies 
to reinsure their remaining farm risks in the 
State. The company is also pushing out for 
tornado business. 

+ ++ 

SPRINGFIELD FIRE AND MARNE IN INDIANA. 

Speciai agents have noticed that the Spring- 
field Fire and Marine’ is showing abundant 
evidence of its confidence in the future of fire 
underwriting by the liberal policy it is pur- 
suing in underwriting. It is evidently taking 
advantage of the increase in rates and Wetter 
conditions. Most agents consider it about their 
best agency company. It is evident that it w'll 
show a fine increase this year in its Indiana 
business. 

+ aad 
INDIANA IS A GOOD FIELD. 

Indiana is regarded by fire insurance compa- 
nies as the best organized State in the West. 
The agreement State 
Board and the Indiana League is harmonious, 
and all special agents as a general rule co- 
operate toward tariff rates and good practices. 
There is very little trouble experienced in the 
State, and it can be well used as an example 
to others in the West. 


between the Indiana 





New Appointments by Vorys. 

Superintendent of Insurance Vorys of Ohio 
has made the foliowing appointments:  Ar- 
thur N. Williams of Marion, promoted from 
assistant actuary to examiner of building and 
loan associations at a salary of $1,800. Dan- 
forth E. Ball, Columbus, and Fred P. John- 
ston, Athens, were appointed assistant actu- 
aries at salaries of $1,300 each. These are 
new appointments made in accordance with the 
act of the last legislature. Mr. Ball is a grad- 
uate of the Ohio State University and Mr. 
Jchnston of Ohio University. 





_Joseph Herrie at East Chicago, Ind., and 
Elmer O. Wickizer at Argos, Ind., have been 
appointed agents of the Home Life. 
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LIFE INSURANCE CIRCLES. 


DECISION IN THE A&TNA LIFE CASE. 








Some of the Points Involved in the Recent 
Document Handed Down by the Illinois 
Supreme Court. 


The text of the decision of the Illinois Su- 
preme Court rendered last month in the case 
of the Etna Life Insurance Company against 
Mary S. Sanford has been received. The sub- 
stance of the decision is that it is within the 
power of a life insurance company to waive 
a condition in a policy providing for the pay- 
ment of premium. After the company has 
granted the extension of sixty days to pay pre 
mium, it is powerless to demand a statement 
from the assured within that time, that he is 
still in good health as a condition permitting 
the policy to remain in force during the ex- 
tension granted. 

Edward Sanford of Morris, Ill., had a $5,- 
ooo pK licy in the 4Etna Life, the premium be 
ing payable on February 10 each year dating 
from 1876. It seems that Mr. Sanford went 
on a trip to Mexico, leaving his son in charge. 
The AEZtna managers at Chicago, Ira J. Ma 
son & Son, notified Mr. Sanford that his 
premium would be due on February 10. His 
son opened the mail and wrote the company 
that his father was in Mexico and asked what 
shouid be done in the premises, as his father 
would pay the premium on his return. The 
managers sent an unsigned note for $128.48 
premium, and $1.28 interest, payable on or be- 
fore April 10, 1900. The son kept this note 
for a day or so, not knowing whether the 
agents desired him to sign it personally or to 
sign his father’s name. An older brother, re- 
siding in Chicago, went to Morris and the 
younger brother consulted him as to what 
course to pursue. The result was that both 
the father’s and younger son’s names were 
signed to the note. The older brother took 
the letter, inckosing the note, to Chicago and 
mailed it. It seems that the father returned 
from Mexico on February 27, 1900, was taken 
ill on: March 8 and died on March 18. He 
sent his check for $130 to Ira J. Mason & Sdn 
in payment of his premium. The firm noti 
fied him that his policy had lapsed for nor 
payment of premium and inclosed a blank for 
him to sign to the effect that he was still in 
good health, and there was nothing in his 
condition likely to impair his health or shorten 
his life. It seems that the two letters crossed 
each other on the way, and later Mason & 
Son sent him another letter, upon receipt of 
his, making the same request. The company 
denied liability under the policy on the ground 
that it had lapsed. It recognized the policy. 
however, as good for $2,680, the amount of 
the paid-up policy, if it had been applied for 

The court in its decision states that the let 
ter of Mason & Son, inclosing a note with an 
extension of premium for sixty days, waived 
the condition of the contract as to lapses. It 
states that the son of Mr. Sanford was not 
informed in the letter that if the premium were 
not paid at once the policy would lapse. The 
note sent by Mason & Son was dated February 
10, and the court holds that it cannot be as- 
sumed that they intended that it should be 
signed before that date. The court cites some 
decisions, showing that it is within the power 
of an insurance company to 
provision. 


waive such a 
The opinion states that it does not 
matter whether Mason & Son received the néte 
or not. In their testimony they claimed that 
the signed note was never received at their 
office. The decision states that having granted 
an extension of sixty days the company could 
not a month later demand the execution of a 
health certificate as a condition permitting the 
policy to remain in force during the sixty days 

On March 10 Sanford sent Mason & Son 
a check for $130, which the court holds was a 
ratification of the note and extension, and an 
election to treat that the policy as still in force. 
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The opinion states that Mason & Son did not 
deny the statement that-they had. extended the 
policy for sixty days, but called upon him again 
for the execution of the health certificate to 
which the court is of the opinion they were 
not entitled. The decision states that they 
held the check until March 28, eighteen days 
after it was sent. The decision avers that the 
retention of this check beyond a reasonable 
time for its return or presentation for pay 
ment precluded them from afterward asserting 
a forfeiture. The court decides that the re 


tention of the check is strong proof that they 
had not decided to enforce a forfeiture even 
for some days after Sanford’s death, and 
would have cashed it had he lived. The judg 
ment of the lower court is therefore affirmed 
in finding for the beneficiary. 


PROCEEDINGS 4RE UNFORTUNATE. 
\pplication has been made in the United 
States Circuit Court for the northern district 
of New 
ceiver for the Mutual Reserve Life Insurance 
Company. 


York for the appointment of a re 


The action is brought by thirteen 
policyhoiders of Tennessee, one of which is 
Chief Justice Snodgrass. They charge that the 
company is insolvent and that the reorganiza 
tion into a legal reserve company was illegal 
The main contention seems to be that $2,000, 
000 in liens does not represent a collectible as 
set. The complaint charges that the assets are 
impaired and also states that the affairs of the 
organization have been mismanaged. 

The proceedings will not attract very much 
notice outside of affording competitors a talk 
ing point against the company. It is unfor 
tunate that this action should be begun when 
the company is. endeavoring to adjust itself to 
old-line work. The Mutual Reserve has a 
large amount of business in force that should 
be protected and this agitation among policy 
holders works against their own interest. The 
examination by the New York department 
shows that the Mutual Reserve is solvent and 
possesses sufficient surplus to carry it along. 

++ ++ 
CLARK RETURNS TO THE SECURITY. 

Charles S. Clark, who left the Security Mu 
tual Life at Chicago to engage with the Equi 
table in that city, now returné to the former 
company as supervisor of agents of its west 
ern department and will be associated with A 
S. Rennie, western manager. 

+e + 
INSURANCE FOR WAGE-EARNERS. 

The National Conference of Charities and 
Corrections has appointed a commission of 
seven persons to investigate the question of 
coinsurance for wage-earners. The commis- 
sion will study the different plans of life, ac- 
cident, health and old-age insurance, and will 
not report for three years. The commission 
consists of prominent sociologists who have 
given much atjention to the condition of the 
wage-earners, and who believe that a not too 
expensive plan of insurance would be of great 
aid to men who are not able to provide for 
hemselves and families, except when in good 
health. The present system of imdustrial life 
insurance has done a vast amount of good, but 


t 
t 


it is necessarily expensive, and the small pol 
icyholder pays nearly twice as much for his 
insurance as the man who can take out $1,000 
The commission will work in a field interest 
ing to life insurance men, and its investiga 
tions, should it devise anything practical, may 
greatly affect the life insurance companies 
The chairman is Charles R. Henderson of the 
University of Chicago, and the other members 
are Frederick L. Hoffman, statistician of the 
Prudential Insurance Company; Rey. S. G. 
Smith of St. Paul, Minn.; John Graham 
Brooke, Cambridge, Mass.; Francis G. Pea- 
body, Harvard University; Frank A. Fetter, 
Cornell University; Edward T. Devine, secre- 
tary of the Charity Organization Society, New 
York. The philanthropic interest of the offi- 
cers of the Prudential in the classes among 
which its business lies is well known, and the 
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great experience of the company will no doubt 
greatly assist the commission. Should it be 
successful in finding a practical scheme the 
life insurance business will expand to propor- 
tions not yet dreamed of. 
++ 
LIFE APPOINTMENTS 

The following are the recent life appoint- 

ments: 


+ 


OHIO. 
Am Central Life—Henry P. Angel, Cleveland. 
Connecticut—Frederick T. Jones and Thomas 
H. Ricketts, Columbus. : : ‘ 
Equitable Life—Ralph H. Ferris, Wooster; T. 


P. Flerson, East Liverpool. 

Knights Templars & Masons—Wm. U. Woodruff, 
Cleveland: S. Chalmondelay, F. P. Noland, W. F. 
Jones and Wm. Chalmondelay, Cincinnati; C. R. 
Johnson, Toledo; D. D. Sigler, Piqua. 

Mutual Benefit—Elmer E. Jackson, 
Willis M. Jones and Arnold P. Kahle, 
Hugh McGugan, Chardon: James E. 
ledo ; Secrest & Houk, Chillicothe. 


Demos ; 
Cleveland ; 
Millard, To- 


Mutual Life—Marvin C. Clark, Portsmouth ; L. 
V. Williams, Ripley: Marton H. Jenkinson, Pom- 
eroy; Alice M. Wolfe, Cincinnati; J. B. Duncan, 


Manchester. “ 
New England Mutual—wW. 


Cc. Rhodes, Cleveland. 


Provident Life—S. L. Love, Warren. “ 
Security Mutual—John H. Ewing, Gallipolis; 
James J. Butler, Cincinnati; Frank G. Halstead, 


Ravenna. 

Washington—Robert E. Mullane, Cincinnati. 

MICHIGAN. 

tna, Conn.—S. K. Riblet, Newaygo. 

Federal, Ill.—J. F. Gaghan, Adrian. 

Mich. Mut., Mich.—J. A. Muma, Sanilac 
lL. S. Shook, Saginaw. 

Northwestern Life & Sav., Ia. 
Oshkosh, Wis. 

National L. & T., la. C. M. Janskey, Au Sable; 
Earl Reid, Dollarville; B. A. Howard, East Jor 
dan: J. K. Osgerby, Fenton; E. G. Van Deventer, 
Ithaca. 

Northwestern Mut.—S. 
Bryant, Hancock; D. G. I 

Prudential—P. B. Jones, Detroit. 

Sun Life, Canada—J. H. Grenier, 


WISCONSIN. 


Centre; 


Moore & Webb, 


J. Skinner, Clio; A. G. 
Lockwood, Kalamazoo. 


Adrian. 


3#tna—Mark M. Waite, Milwaukee. " 

Metropolitan—Fred __H. Palmer, Janesville; 
Ferdinand J. Manske, Watertown; William Schutt, 
Madison; Frank O. Fugleberg, Thomas A. Thomas, 
Oshkosh: August H. Rehm, Sheboygan; John Le 
Grave, Green Bay: Harry C. Latham, Walter J. 
Raden, Appleton; William H. Tamphar, ‘Kenosha ; 
Charley E. Beer, Marshfield; Charles J. Kallmeyer, 
Charles F. Rohlfling, Frank R. Ford, Harry R. 
Menzie, Fred Lellen, Milwaukee; Herman Dick, 


Chippewa Falls; John P. Brisbois, 
Eau Claire. 
Mutual—Clarence H. 


Archie Giroux, 
George Preston, 
Northwestern 
Fort Atkinson. : 
New England Mut.—B. W. Waite, Ellsworth; A 

M. Wakefield, Baldwin. ; 

New York—George H. Ely, St. Croix Falls; John 
P. Bennett, Milwaukee; J. W. L. Lemley, Oconto; 
belong age Guttman, Manitowoc; C. J. White, Mon- 
roe; George F. Fiedler, Seymour. : 

Northwestern Life & Savings—W. F. Steve, Ve- 
rona: Charles J. Ryan, William Hamilton, Minne- 
apolis, Minn. (for Wisconsin). 

Northwestern National, Minn. 
Manitowoc. 

Penn Mut. ] 

Security Trust & Life— 

++ 
ORGANIZATION WILL BE DELAYED. 

The organization of the new Columbia Life 
of Cincinnati has been delayed by the discov- 
ery that a recent law of Ohio requires a cor- 
poration to advertise that its books are open 
for stock subscriptions six weeks before the 
directors can be elected. This will call a halt 
for the summer months, but the organization 
will be effected the first week in September. 


++ 


Aspinwall, 


Canon Brown, 


George Pick, Milwaukee. 
J. EB. Abbott, 


+e 


Madison. 


+ 
REPLACING “‘Y. R. T.’’ POLICIES. 

The Provident Savings Life is replacing 
many of its yearly renewable term policies 
with limited payment life contracts, mostly 
twenty-payment. The new contract is dated 
back to the date of issue of the yearly re- 
newable term policy, and a lien note is given 
for the reserve that would be required at the 
attained age. The new policy is issued on the 
one-year preliminary term plan. The agents 
use the estimates of the New York Life as 
the proper results under the changed policy, 


and state to the assured that the lien will 
be offset by the profits. 
+ ++ 


LIFE INSURANCE IN TENNESSEE. 
Commissioner R. E. Fauk of Tennessee, in 


his forthcoming report on life insurance, will 
say: “Conditions in the life insurance field 
show a gratifying improvement, and I am 


hopeful of still greater improvement in the fu- 
ture. Most of the companies have exhibited a 
policy and desire to employ as agents only 
first-class, responsible men. They have also 
e xpre ssed an earnest willingness. to co-operate 
with the insurance department in eliminating 





the practice of rebating and in sustaining other 
insurance laws on the statute books. Rebating 
is one of the most serious evils of the insurance 
business. It demoralizes the agency field and 
tends to cheapen the public estimation of life 
indemnity. As insurance commissioner it has 
been and is my purpose to enforce the law 
and penalty against this pernicious practice, but 
the great responsibility for the elimination of 
the evil necessarily rests with the companies 
themselves. If they set their faces earnestly 
against it, it will very soon be reduced to a 
minimum.” 





PUTNAM TAKES SEVERAL EXCEPTIONS 





Editor of Insurance Economics Comments on 
Statements Made as to Preliminary 
Term Valuation. 


Henry H. Putnam of Boston, 
surance Economics, 


editor of In- 
writes as follows concern- 
ing a recent editorial in this paper on prelimi- 
nary term: 

Boston, June 11.—(To the Editor.)—I have 
read with interest an editorial article in your 
issue of June 5, in which you discuss the 
question of preliminary term valuation, and 
particularly the position taken thereon by 
Superintendent Drake of the District of Co- 
lumbia. There are one or two important er- 
rors in your presentation of the case which I 
think should not be allowed to stand without 
correction. You state that the position taken 
by Mr. Drake against preliminary term valua- 
tion is opposed to that taken by all other de- 
partments with the exception of Massachusetts. 

“There is no insurance commissioner of any 
State in the Union who has ever taken the po- 
sition that an ordinary life and endowment 
policy should be valued as term insurance for 
the first year, and that is the essential question 
involved. The departments of Pennsylvania, 
Michigan, Minnesota and Illinois have taken 
the position that where an ordinary life and 
endowment policy contained a preliminary 
term clause they were Jegally bound to value 
the policies as term insurance for the first 
year. In each of these States there are local 
companies transacting business upon the pre- 
liminary term plan, and this factor has been 
influential in determining the position * the 
= departments. The valuation law of New 

York State permits each company to set up 
its own basis of valuation. Under this law the 
commissioner of that State recognizes the pre- 
liminary clause, whatever his individual views 
regarding its soundness 


and expediency may 
be, and the valuations of the New York de- 
partment are accepted in other States, where 


New York companies are doing business, as a 
matter of general comity: consequently, these 
States have never been called upon to pass di- 
rectly upon the merits of preliminary term 
valuation. 


“Two States, Massachusetts and Vermont, 
and one Territory, the District of Columbia, 
have ruled against the preliminary term valua- 
tion. I desire to call your attention to a ré- 
sumé in the Boston Standard of June 6, from 
which you will see that the insurance depart 
ments of Arkansas, Arizona and Maryland, 
state that if they were called upon to pass 
upon the matter their ruling would be identical 
with that of the insurance departments of 
Massachusetts, Vermont and the District of 
Columbia. Therefore, six States have recorded 
themselves against this method of valuation, 
no State has ever recorded itself in favor, 
while but four States are recorded as saying 
that on their own initiative they will ‘recog- 
nize’ the preliminary term clause 

“The statement that the majority of insur- 
ance departments are in favor of prelimin: ry 
term valuation, either with or without the 
term clause, is a fallacy which has been so 
often repeated that many—among whom I feel 
sure THE WESTERN UNDERWRITER is One—have 
been innocently led to believe it to be a truth. 
It seems to me that the significant fact in re- 
gard to the position of the state departments 
is this: That no one of them has been re- 
corded as endorsing the expedient of prelimi- 
nary term valuation on ordinary life and en- 
dowment policies, and you will probably find 
that none will be willing to record itself in 
favor of such a system of valuation. I only ask 
you to examine this particular phase of the 
matter in the light of the f facts. 

“Your second error is in stating that ‘actu- 
aries generally agree that there is nothing 
legally wrong nor i incorrect in 


scientifically 





the preliminary term plan.’ I am satisfied tl 
you cannot find any actuary, except one who is 
employed by a preliminary term company, wh 
regards this plan of valuation on ordinary lif 
and endowment policies as being scientifical 
correct, and not more than two or three at t! 
utmost are willing to say that it is legally c 
rect. Emory McClintock, the most eminent 
American actuary, has declared in the most 
unqualified terms that this plan of valuati 
is illegal and that the commissioner of Massa 
chusetts is correct in the position which 
has taken. Among the eminent actuaries w! 
have declared that this plan of valuation was 
unsound as a life insurance proposition a1 
Messrs. Van Cise of the Equitable Life, Milk 
of the Mutual Benefit, Wells of the Connecti 
Mutual, St. John of the 4tna, Ireland of the 
Massachusetts Mutual and Craig of the Metro 
politan. And furthermore, if you will now 
make application to the actuary of any com 
pany which does not practice preliminary term 
insurance, you will, I think, find that no one of 
them is prepared to approve that system of 
valuation. Again I only ask you to satisfy 
yourself as to the actual facts in regard to this 
matter. 

“The matters referred to in the foregoing 
are questions of fact. There are one or two 
questions of opinion in your editorial which T 
believe should not stand unchallenged. You 
sav that there is no moral difference between 
using the reserve for expenses and using the 
surplus for that purpose. It seems to me that 
there is an essential difference and that upon 
this difference must rest the whole opposition 
to the preliminary term plan of valuation. The 
difference is in using property which belongs to 
you and that which does not. The surplus of 
a company is earned and can be used by th 
management for expense purposes. That is 
one of its particular functions. The function 
of the reserve is to create from the initiation 
of the contract an interest-bearing trust fund 
to equalize the mortality experience of th¢ 
company. This reserve is a charge against the 
individu al contract and is the property of th 

ndividual policyholder so long as he may re 
main a member of the company. 

“You admit that there is a danger in the 
preliminary term valuation if it is carried 
‘too far.’ Does not this danger contain the 
essential objection to preliminary term valua 
tion as a sound principle of life insurance? 
It is either right or wrong to value an ordinary 
life or endowment policy as term insurance 
for the first year. If it is right to do it for 
one year it is right to do it for two or more 
If it is wrong to do it for two or more years, 
it is wrong to do it for one year. It is merely 
a difference of degree and not of kind. You 
cannot justifv the taking of property which 
does not belong to vou merely because you 
take onlv a little of it. The character of the 
transaction is always the same whether the 
amount confiscated is more or less. The whole 
substance of the decision of the Vermont Su- 
preme Court. upon which the advocates of 
the preliminary term clause now rely for their 


sole support, was based upon the assumption 





Are you working under a renewal 
contract? 

And are those renewals non-forfeit- 
able in the event of death or termina- 
tion of service? 

And if you are in this business to 
stay don’t you think best to have this 
sort of contract? 


Especially when backed by the 


STRONGEST IN THE WORLD. 


Good openings all over Ohio. 








THE EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


HENRY L. ROSENFELD, 
INSPECTOR OF AGENCIES. 


Union Trust Bldg., Fourth and Walnut Sts , 
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that the life insurance reserve was what re- 
mained after expenses had been paid. The 
scope of the decision was not limited to one or 
any number of years, and it is justifies the 
companies in doing just what you say would 
be a dangerous practice. ; 

“You say that new companies have no other 
alternative than to use the preliminary term 
valuation. Three new companies have recently 
announced their intention to begin business 
without the preliminary term valuation: one 
in Massachusetts, one in New Jersey and one 
in Pennsylvania. It is evident that these com- 
panies have some other alternative than the 
preliminary term plan, and my understanding 
is that that alternative is ‘surplus.’ In other 
words, in order to do a life insurance business 
it is necessary to have surplus, and in the case 
of a new company this must be put up by the 
promoters, because it cannot be accumulated 
out of past transactions. You will probably 
find upon investigation that no life insurance 
company, which subsequently attained success. 
has ever begun business without a subscribed 
surplus. Is it a hardship upon the promoters 
and managers of new companies that they 
should be required to put up sufficient surplus 
to insure the success of the project? Would 
it be a wise financial policv upon the part of 
the State to permit new life. insurance com- 
nanies to decrease the value of their securitv 
by using the reserve for expenses instead of 
using surplus for that purpose? 

“Henry H. Putnam.” 





RANK OF EQUITABLE AGENTS. 

In studying the rank of the leading agencies 
of the Equitable Life of New York as to new 
business during June and during the first six 
months of 1902, some interesting facts are de- 
duced. The middle West does not show up 
very well in this list. The Chicago Clearing 
House comes twelfth in new business for June 
and fifteenth for new business for the first six 
months of the year. The Chicago office has 
been showing more activity of late, but 
for the last five years it has been 
on the decline. Several attempts have 
been made to stimulate renewed interest in 
the Chicago branch of the Equitable. St. 
Louis is fourteenth in new business for six 
months, Detroit is sixteenth, Wheeling nine- 
teenth, St. Paul twenty-second, Cleveland 
twenty-third, Milwaukee twenty-fifth. The 
best producing agency of the Equitable is 
Pittsburg, in charge of that superb manager, 
E. A. Woods. The San Francisco office shows 
up second under A. M. Shields. Eisele & King, 
who have New York and New Jersey, stand 
third. E. W. Jung of Cincinnati appears fo 
be doing some good personal work in that 
city: 

+ + 
COMPETITION IS EASILY OVERCOME. 

The Fidelity Mutual Life reports that some 
of its agents have trouble in renewing the 
business written by the company when it was 
on a stipulated premium plan. This business is 
now treated as term and when the policies ex- 
pire agents of other companies endeavor to 
twist them. The company states that competi- 
tion of this kind has been pretty easily over- 
come, owing to the terminal dividends earned 
by the Fidelity. 

al Sa 
THORSEN_BAGS BIG GAME. 

J. B. Thorsen, of Reeve & Thorsen, Chi- 
cago managers of the Prudential, has just 
placed a second policy on the life of E. B. 
Sheldon, of the firm of Ogden, Sheldon & 
Co. of Chicago. This is a ten-year endow- 
ment, the premium being $11,414. This is the 
second policy of this size written on Mr. Shel- 
don by Mr. Thorsen within the last month. 
In addition Mr. Thorsen has also placed $50,- 
000 on the life of Richard L. de Lenz. This 
is a ten-year endowment, the premium being 
$5,767.50. 

++ + 
NATIONAL"ISSUES A NEW POLICY. 

The National Life of Vermont is now issu- 
ing new contract termed “The Investment In- 
surance Trust Bond.” It is written on any 
endowment form at the regular endowment 
rates, and with cash values, extension and 








paid-up values the same as ordinary endow- 
ments. The new feature is that at any time 
after a certain number of premiums have been 
paid the policy can be converted into a partici- 
pating life contract. In the table the amount 
of the life insurance policy is shown, together 
with the cash value that will be paid in addi- 
tion. On a twenty-year endowment, begin- 
ning with the tenth year a paid-up life policy 
of $5,000 will be given, and the $5,000 basis is 
in vogue up to the termination of the endow- 
ment. The cash value that is given in add&- 
tion to the $5,000 policy increases up to the 
twentieth year. If the contract is thus con- 
verted into a life policy no medical examina 
tion is required. It is looked upon as a very 
favorable form of policy. 
+ ~ 
AGENTS ARE TAKING A REST. 

Following the great nound-up of business 
during April the agents of the Penn Mutual 
are resting on their oars during the last two 
months, The company increased its rates May 
1, and this caused a heavy spurt in business. 
All agents closed up their prospects before 
May 1, and hence have been forced to seek en- 
tirely new fields since that time. The com- 
pany’s yearly writings will show up nicely, 
owing to the large amount written the first 
part of the year. 


as 


APPEAL FROM A POLICYHOLDER. 


American Medicine, in a late issue, makes 
a suggestion to life insurance companies. “We 
have frequently urged in these columns that 
life insurance companies should in certain 
ways, and to a certain extent care for the 
health and life of their policyholders. It is 
an instance of the fact that sound financial 
shrewdness is very often for the public good. 
The Chicago Record-Herald publishes a let- 
ter recently received by an insurance com- 
pany which shows that this common-sense 
policy, even if not recognized by the companies, 
may be by the policyholders themselves. What 
answer could be made to such an appeal as 
this: 

“*T hold a policy in your company for $20,- 
000, on which I have paid the yearly pre- 
miums. I have now to inform you that my 
physician advises me that I have a pronounced 
case of appendicitis. and his diagnosis is con- 
firmed by a specialist whom I have consulted. 
T am told that the only hope of saving my life 
is in an operation. which, with hospital ex- 
penses, will cost $800, an amount that I have 
no means to pay. I am sensible that I owe it 
to you, who have so large a pecuniary interest 
in my life, to give you the option to pay the 
cost of this oneration to save my life, that I 
may continue to pay you the yearly premiums 
on my policy (I believe that I am otherwise 
strong and healthy), or in the alternative to 
pav the $20,000 to my beneficiary within a few 
weeks. I am quite willing to be examined by 
anv phvsician you may name and to have you 
select the operating surgeon. Immediate at- 
tention is, of course, imperative.’ ” 





LIFE NOTES. 


The Germania Life has applied for admis- 
sion to Massachusetts. 

Ashtabula has been made a separate district 
of the Metronolitan Life, having been cut off 
from Youngstown. 

The Des Moines Life will be examined, com- 
mencing this week. by the Towa department. 
assisted by four or five other States. 


McClintick & Smith, the hustling general 
agents of the National Life, U. S. A., at 


Peoria, Ill., wrote $253,500 of new business 
during June. 


Tarleton Brown. former business oe 
of the Insurance Renort at Denver, has be- 
come connected with Dr. Pearman’s agency of 
the New York Life in Chicago. 


By a misprint in the last issue of Toe West- 
FRN UwnerwriTer. the gain in business of the 
Fauitable Life of New York in the Cleveland 
district over the first six months of last vear 


was given as 10 per cent, when it should have 
been 100 per cent. 


J. H. Bvrlev has heen recently appointed as 
manager for the Fidelity Mutual Life for 
southern Ohio. with headquarters at Cincin- 
nati. This appointment in no way conflicts 
with the city managership of H. A. DeCamp, 
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who controls Cincinnati territory and a few 
country agents. 


The school of instruction in life insurance 
which the Equitable is to conduct at the home 
office this summer for college graduates, prom- 
ises to be a bigger affair than the company an- 
ticipated. It was booked to open July 1, 
and a week before that date there had been 
applications in excess of the capacity of the 
accommodations planned. 


\ number of members of the Cleveland Life 
Underwriters Association are competing for 
the trophies offered for the best essays read 
at the National convention each year. Presi- 
dent Thomas has requested those preparing 
essays to hand them to him before July 15, it 
being the intention to have them read at the 
annual outing to be held at Put-in-Bay in Au- 
gust. 


The Stock Exchange branch of the New 
York Life at Chicago succeeded in outclassing 
all the other agencies in the United States 
last month, both as to number of new applica- 
tions and volume of new business written. 
This office is in charge of Dr. Pearman. He 
has a force of fifty-eight regular men now 
working for him and in addition are several 
occasional writers. 


The imaginative English correspondents 
that have been furnishing the American papers 
with statements of the insurance on the king’s 
life would probably feel small if they could 
see the figures given by the rural press. 
Scarcely a paper in a small town but has pub- 
lished more or less sensational articles on the 
subject and there are few that have not out- 
done the “special cable dispatches” ten to one. 
The figures run from the modest estimate of 


“tens of millions” of dollars up to $100,000,- 
000. 





A very good renewal contract is 
given District Managers by the Security 
Mutual Life of New York. It is making 
direct contracts with perpetual renewals. 
This contract attracts men who desire 


to build up a permanent income. 





LIFE AGENTS. 


THE PHEENIX MUTUAL 
LIFE INS. CO. 


OF HARTFORD, CT., 


WANTS AGENTS 


Who are Good Producers. 





THE PHG:NIX MUTUAL issues 
the most popular forms of Life Insur- 
ance Contracts of any company in the 


field. 


GILT-EDGED CONTRACTS 
LIBERAL FIRST COMMISSIONS 
AND RENEWALS. 


ADDRESS : 
ROBERT N. FRYER, Gen’! Agt. 
1104-6 Union Trust Building, 
CINCINNATI, O. 
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AMONG THE GASUALTY MEN. 


CHARGES REBATING TO COMPANIES. 











Some Institutions Said to Give Heavy Rebates 
to Railroads to Secure Their 
Franchises. 





A manager of an accident company calls at- 
tention to the bad practice engaged in by two 
or three of the leading companies that write 
He 


states that as high as 27 per cent rebate is paid 


railroad instalment accident usiness. 
to the roads to get their insurance if necessary. 
The matter was brought up this week at the 
convention of the International Association of 
Accident Underwriters. The manager takes 
the ground that this is a most unethical and 
dangerous practice. Some roads may have a 
rebate and others giving franchise to the same 
company do not receive it. He therefore de- 
clares that this is plain discrimination. The 
matter can be stopped, of course, by the offi- 
cials of companies. 

There is really but a small amount of rebat- 
ing indulged in by agents who do nothing but 
an accident business. The premium is small 
and therefore agents cannot afford to give 
away very much of it. The main complaint as 
to rebating comes from life and fire insurance 
agents who give away an accident premium in 
order to secure a life or fire policy. This prac- 
tice is followed especially in the large cities, 
and there seems to be no method to check it. 





ETNA LIFE AS A LIABILITY COPIPANY. 





Underwriters Watching with Keenest Interest 
Its Operations in the New Line 
of Indemnity. 





The AZtna Life is now thoroughly organ- 
izing its field for liability insurance and to that 
end is circularizing agents for patronage. The 
that it is free 
combinations, meaning, of course, that for the 


company announces from all 
present, at least, it will not be a member of 
the Liability Conference. It is understood that 
the company will probably shave conference 
rates about 10 per cent, but will be conserva- 
tive in selection. Owing to the great strength 
of the company, and its reputation, it will no 
doubt be able to gather in a good volume of 
business. In considering liability insurance, 
however, one of the main features with the 
assured will be the service that he gets in the 
matter of claims. Competitors will no doubt 
use the argument against the ‘®tna that it is 
just entering this complex branch of indemnity 
and does not possess experience and well-or- 
ganized local claim departments, and therefore 
is at a disadvantage in handling claims. The 
claim department of liability companies is now 
probably the most important branch of the 
business. Another argument that the liability 
companies will use against the Etna is its 
statement that every contract is backed by $60,- 
000,000 assets which it asserts in a circular. 
Of course, the inference is that this great sum 
is held for the benefit of the liability policy- 
holders. As a matter of fact, naturally, the 
company will not claim that the $60,000,000 is 
for the sole advantage of its liability depart- 
ment, as a large part of this sum is made up 
for the reserves On life policies. According to 
the Connecticut insurance report the com- 
pany’s total liabilities in the accident branch 
is $578,234, which is for health and accident 
policies. Presuming that the A®tna’s reserves 
on the same basis as the Preferred Accident, 
whose business is confined to accident and 
liability insurance, its total assets in its ac- 
cident department would be in the neighbor- 
hood of $1,000,000. 

Undoubtedly now, with the entry of the 
Etna into the liability field, other companies 
will inaugurate a move to prevent by law if 
possible a life company advertising its sole 
assets as backing up its accident or liability 
funds. The Etna and the Travelers each 
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have a large life business. The Travelers is 
already a great factor in liability and accident 
underwriting. The A£tna will be more so, 
These two big companies entering the liability 
field will have a tendency to draw out a fierce 
fire from other companies. They are both ably 
managed and the development in their case 
will be watched with interest. 

The A£tna will introduce quite an innova- 
tion eventually in the way of policy forms. 
For the first year a contract very similar to 
that issued by the conference companies will 
be written. This provides for first surgical 
aid only, and the Aétna’s will do the same. 
According to present plans two additional po!- 
icy forms, one providing for no surgical aid 
and the other for full surgical aid, will be 
put out at the beginning of the second year of 
the company’s business. Just what the differ- 
ences in will not known. 

The entry of the A£tna into the liability 


rates be is 


field has caused discussion once more among 
liability underwriters of the possible taking 
over of the Travelers, and some have pro- 


fessed to see in the Aftna’s move a determina- 
tion to prepare itself to handle eventually the 
Travelers’ great business. It is said authori- 
tatively that the AStna as a company and its 
stockholders as individuals, already own over 
55 per cent of the Travelers’ capital stock, and 
are in practical, but not open, control of the 
company. 


CASUALTY APPOINTMENTS. 
The foilowing are the recent casualty ap- 
pointments : 


OHTLO. 
_ «tna “Life (Health)—A. F. High. New Wash 
ington; J. E. Bally, John Ward, F. E. Wilson. 
Chas. Wadsworth, W. A. Manning, A. R. Davis 


and W. G. Wilson, Clevéland: Myron C. Long, Cin- 
cinnati: H. B. Hull, Finlay: B. F. Tidd. Bellevue: 
(. VP. Wickham, Jr.. Norwalk: (€. E. Daniels. 
Lorain: E. S. Marbourg, Elyria: H. W. Falconer 
and T. KE. Heeter, Toledo; Chas. Dee, Marion: 
N. A. Clemons, Port Clinton: D. R. Hunt, Elmore: 
If. G. Hildebrant, Shelby: W. T. Eastman, Tiffin: 
T. J. Bidwell, Canton: H. O. eederle, Akron; 
A. C. Burnett, Warren; B. F. Albright, Bryan. 





Lloyd's Plate Glass—Albright & Hammond, Se- 
bring. 
Ocean Accident—Thos. A. Long, Fremont. 
MICHIGAN. 
-Vtna_ Life (Accident Dept.), Conn.—J. B. 
Disher, Benton Harbor. 


Bankers Surety, Ohio—H. E. Taylor, Flint. 
Continental Cas., Ind.—W. W. Smith, Ionia; C. 
A. Locke, Tonia. 


Union Cas. & Surety, Mo.—L. L. Croze, Hough- 


ton: A. F. Meisch, Negaunee. 
U. S. Health & Ace., Mich.-—C. W. Knapton, 
Detroit; Chad. McKean, Evert: V. M. White, 


Owesso; R. P. Hawkins, Reed City. 
S. Casualty, N. Y.—M. H. Cartwright, North 


Adams. 

tankers Life Assn., Ia.--Carl Tellefsen, Ishpe 
ming. 

Phenix Ace. & Sick Ben., Mich—Frank Horton, 
Flint. 


Standard Ben. Assn., Mich.—E. 
W. A. 


Dritz, Au Sable; 
LD. Easton, Hastings ; 
Morris, Harrisville; William Smith, Millers- 
Archie McLeod, Onaway; W. H. Price, Os- 
E. W. Herrick, Wolverine. 

Ace. Asen., Mich.—Aug. Greve, 

WISCONSIN. 
Donald W. Spooner, 
Spooner, Madison; Orrin I. Cookson, 
Henry W. Washburn, Kenosha; Otto J. Heiliger, 
Charles J. Rietberger, Madison. 

Hartford 8S. B. Insp. & Ins. 
Platteville. 

North American Accident—J. A. 
son; Stanley R. Letshaw, Wausau. 

Ocean Accident & Guarantee—J. H. 
G. H. Guenther, Sheboygan. 

Pacific Mut. Life (Acc. Dept.)—E. W. Harkin, 
Green Bay; Charles Kline, Beloit; Charles E. At- 
kins, Fond du Lac. 

Preferred—Arthur M. Webb, Fort Atkinson. 

United Casualty—George H. White, Milwaukee. 

++ ++ 


Phillips, Detroit; W. 





Manistee. 


ContTfnental 
John G. 


McFarland ; 


C. A. Loveland, Jr., 


Kester, Madi- 


Bruns and 


WARD DOES BIG WORK. 

P. D. Ward, general agent of the Ocean 
Accident, with headquarters at Cleveland, sent 
in the largest remittance for May that the 
company has ever received from any general 
agency. It amounted to $83,000, and the ex- 
pense of getting the business was about the 
usual amount. He was complimented by the 
company for making such a record in this line. 
Mr. Ward now has all of Ohio, with the ex- 
ception of Cincinnati, in his agency, and the 
prospects are that he will roll up a big year’s 
business. He states that the credit business, 
which was provided for in a bill passed by the 
last legislature, is growing nicely. It is be- 





ing done upon a conservative basis, however, 
and a good business is being sought rather 
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than a big business. The company is also se- 
curing good rates on all the business done. The 
bill that allows foreign companies to transact 
a credit business passed the Ohio Senate by a 
vote of 77 for to 7 against, instead of 77 to 79, 
as stated some time ago by some of the in- 
surance journals. 
~ ++ 
TWO COMPANIES WILL COMBINE. 

It has been decided tg practically consoli 
the Frankfort Accident and 
Plate Glass and the Frankfort American. The 
latter when it 
thought that there would be some discrimina 
tion in regard to foreign companies as to taxa- 
tion and reciprocity. This sentiment 
to have died out and hence it was apparent 
that there was no more need of an “annex” 
to a foreign company. The 
Frankfort American will be 
agents of the Frankfort. 

-~ “ts 
WATCHING THE 4TNA INDEMNITY. 

Casualty underwriters are still watching the 
movements of the A£tna Indemnity to see what 
developments the. company expects to make, 
now that it has increased its capital and gotten 
active men at its head. At present it confines 
its attention to fidelity, surety and plate glass 
insurance. Officials of the company state that 
it has not definitely decided just how far, if at 


all, the company will increase its scope. 


date Marine, 


company was organized 


Was 


seems 


agents of the 


made writing 


++ ++ 
BURGLARY A GOOD SIDE LINE. 
Local fire insurance agents writing a con- 
siderable dwelling business find that a burglary 


insurance company works in well with their 
regular business, especially if they have a well- 
to-do -class of customers. Rates ate quite 


low and the forms simple, and a nice addition 
to their income is easily secured. 
insurance is written by liability or bonding 
companies there are opportunities in other 
lines usually neglected by fire insurance agents. 


As burglary 


++ + 
SPRINGFIELD AND EMPLOYERS’ LIABILITY. 

Springfield remains as ever a poor town in 
which to write liability insurance and, when the 
reason is known, it stands to the credit of the 
heads-of the big establishments there. It is 
related that when the Warder, Bushnell & 
Glessner Company was approached on the sub- 
ject, the agent was informed that the company 
did not desire to bind itself to settle with its 
employes in case of accident on a basis of its 
strict legal liability, as it sometimes saw fit to 
pay more than it was required to do. The 
same sentiment is said to exist among other 
manufacturers there. There is little room for 
employers’ liability insurance where employers 
hold such views. 





CASUALTY NOTES. 

The Preferred Accident has decided to issue 
a $10,000 policy or a $20,000 combination in 
case the applicant has an income of $50 a weck 
or more. The premium is $50. 

Mary A. Sadlier of Springfield, Ohio, has 
brought suit against the New Amsterdam 
Casualty Company to recover on a policy for 
$5,000, carried by her husband, John G. Sad- 
lier. Sadiier was murdered by John Kenny 
last January, and the company claims that its 
policy did not cover, as his death was not ac- 
cidental. 

Manager William V. Holley, of the south- 
eastern Ohio department of the Travelers, has 
secured offices at Nos. 1616 and 1617 Union 
Trust building, Cincinnati, and will have them 
fitted up in handsome style. John Heckle’s 
Sons, city general agents for the personal ac 
cident department, will have an office with 
Mr. Holley, and also in the present office of 
John Heckle & Sons, in the United Bank 
building. John Heckle’s Sons is not the same 
firm as John Heckle & Sons, although the 
members of the former are also members of 
the latter. John Heckle’s Sons will handle all 


of the brokerage business for the Travelers 
in Cincinnati, but the Simon Sturm agency 
will be continued. Mr. Holley will have tem- 
porary offices at 1607 and 1608 Union Trust 
building while his permanent quarters are be- 
ing fitted up. 
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a e ocferfecfenfeclerfeclenlecleclecielecleclecieeleelecleclecloelecfeclecfeclecfenteatents a 
THE FINEST TRAINS IN NJ E \A/ ROADWAY 

Big Four Route reviews 


Direct Line to 


FAST SCHEDULED TRAINS 


NEW YOR aay: oo s me ~ Cincinnati, indianapolis, Chicago. BR 3 & O 7 Ss - W. 
Only Through Sleeping B 0 N T 0 N Cincinnati, — Toledo, ST. z O U = 


CHICAGO <tisss coment, 


M 


= ST, LOUIS 


Unequaled Dining C Car Service, 
Modern Equipment, 
Fast Schedules. 
WARREN J. LYNCH, W. P. DEPPE, 
Gen. Pass. & Tkt. Agt. Asst. G. P. & T. A 
J, E. REEVES, Gen’l Southern Agt. 
CINCINNATI, O. 


Three Trains a er 
Only Noonday Train. 











Vestibuled Trains, Cafe 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Ciacinnati. 





Observation—Parlor—Dining Cars on Day Trains. 
Pullman Drawing Room Sleepers on Night Trains. 


DIRECT CONNECTION IN ST. LOUIS UNION DEPOT 
FOR ALL POINTS IN THB 


West, Northwest and Southwest 


For rates, time of trains, Sleeping and Parlor Car 
Reservations or information regarding Home | 
Seekers’ Excursions to the West, 
call on any Agent, or address 


J. B. SCOTT, 
District Passenger Agent. CINCINNATI, OHIO, 


O. P. TIicCARTY, 
General Passenger Agent. CINCINNATI, OHIO. 


Dining Service, 








TUG IDBLITY & CASTALTYCOMPAN 


97 TO 103 CEDAR STREET, N. Y. CITY. 


Ns = 5 ot th aed & bbb aane eee ee eam ak $ 4,616,711 
EE EID: 5.05 066.0000 008 e80ds cheese veer se 1,366,937 | 
RAPED BED, ccinec cccsassceenceseuses 4c 14,200,045 


CASUALTY INSURANCE SPECIALTIES. 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, P-ate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS. 
Georce F. Sewarp, President. 
Rosert J. HILLas. Treas. and Secv. Henry Crosser, Asst. Secy 
Frank E. Law, 2nd Asst. Secy. 


National 


Fire Insurance 








JAMES NICHOLS, PRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, &SST SECRETARY 





ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. ua» 














Capital Stock, all Cash.. é ---$1,000,000.00 
Funds reserved to meet all Liabilities. cose cece coees - 2,317,909 63 
Net Surplus over Capital and all Liabilities occee cccccecerssecesees {,533,879.7 | 

Total Assets, Jan. 1, 1901..........ceceesccescees cere ooee .---$4,851,789.34 





Western Department, Chicago, Ill: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN'L AGT. 
CuHas. RICHARDSON, 20 Ass'T Gen't Act 


» 





JOHN THOMAS, Gen’! Agent Northern Ohio, 


a The John Hancock Motual Lite Insurance Company 


OF BOSTON, 
S. H. RHODES, 


MASS. 


Prest.; ROLAND O. LAMB, Vice-Prest. and Secy. 


Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 





The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere. 
EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 

ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohio and West Virginia, Board of Trade Building, 
Columbus, Ohio. 





INCORPORATED 18561. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIBLD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Seeretary and Treasurer. 


All policies now issued by the Berxsuire give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN A. RINGOLD, Gen’! Ageat Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 
100 Washington St., Chicago. 





G. L. DOBSON, President. 

D. G. EDUMNDSO », Vice-President. 
CALVIN MANNING, 2nd Vice-President. 
LEWIS SCHOOLER, [iedical Director, 


LIVE AGENTS! 


P. M. STARNES, Secretary. 

DE FOREST BOWMAN, Asst. Secy. 
N. BE. COFFIN, Counsel. 

G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. 
Capital Stock, 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
This company also issues regular level-premium legal-reserve life policies on the Non- 

Now is i time to secure the choicest territory. 
Address 


C. C. OTIS, Hammond Bidg., Detroit, Mich., 


: the State of lowa. 
Participating basis. 
acting as general agents. 


ENDURING A 


THE APYR Atos 


Manager for Michigan. 





DES MOINES, iA. 
200,000 


Every bond or contract 


Special inducements to men capable of 


A, S$. STULTS, Manager, 
Central Dept., Tacoma Bullding, Chicago, 


TRUE-and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 
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DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 
can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

THe WESTERN UNDERWRITER CoMPANY, 


413 Vine St., 164 La Salle St. 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 











RIGHT TO THE POINT. 


Our Manual for Fire Insurance Agents, 
“Right to the Point,” is the best instruct- 
ive book on the market. It gives in a 
clear, condensed way, that instruction 
which is regarded as essential for every 
fire insurance agent to know, besides con- 
taining explanations of the technical terms 
and such rules, forms and methods as are 
pertinent to the business. It treats of the 
relations between the agent and the com- 
pany and between the agent and the as- 
sured. Quantity prices on application. 
Single copies bound in art linen covers, 
50 cents. 

Tue WESTERN UNDERWRITER COMPANY, 

Cincinnati-Chicago. 











SOLICITOR’S MEMORANDUMS. 


Our Solicitor’s Memorandum, Form 510, 
is a convenient sized book, containing 
sheets relating to that data on a risk 
which is essential for preserving and to 
which a solicitor or broker should attach 
his signature, thereby avoiding the evil 
consequences resulting from verbal in- 
formation. Each sheet ruled for diagram 
of exposures, also perforated for detach- 
ing from stub. Sample sheets on request. 
Price, per book, 25 cents. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine Street, 164 La Salle Street, 
Cincinnati. Chicago. 








DIAGRAM PAPER. 


We are now prepared to furnish special 
agents with diagram paper, 19x24, ruled 
in red squares and blue lines at 50 cents 
per dozen. Paper is a superior quality, 
fine linen and each sheet is printed to keep 
a memorandum of risks shown. 

THe WESTERN UNDERWRITER COMPANY, 

Cincinnati-Chicago. 














E. T. MARSHALL & CO., 


Fire Insurance, 


470 Calumet Bldg., 189 LaSalle St., Chicago. 
Facilities for placing large lines on all classes of insur- 
able property. 


AMERICAN FIRE 
UNDERWRITERS 


OF CHICACO. 
JOHN L. “UCAS, Attorney for Underwriters. 


J.-L. LUCAS & Co., 
Gen’! Agents for the U. S., 
‘The Temple,’’ 184 La Salle Street, CHICAGO, ILL. 





SURPLUS LINES SOLICITED. 
ARTHUR KELEVE. 


Broker and Underwriter, 
Handler of Surplus Lines, 
40-82 William Street, New York City. 





Wopresenting First-Class New York 
Stock Companies.{ 


The National Masonic 





Provident Association. 
MANSFIELD, OHIO. 


INCORPORATED 1890. 
Cash Surplus $25,000.00, 


Insures Masons, and those recommended by them, 
against Loss of Time by Sickness (all causes) 
and Accident, and Loss of Limb or Sight and 

ACCIDENTAL DEATH. 














White, Johnson, MeGastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland. O 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West VIRGINIA 











T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
UnitTep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 
Attorney and Counseler at Law. 
Offices, Union Deposit Bank Building, Steubenville, Ohio. 
Notary and Stenographer in Office. Fire, Life. Accident and 


Liability Insurance Litigation a Special: J 
references given. - seit’ a 


CORBIN & COLE, 


Attorneys at Law, 
$16 Hammonp BuiLpine, DETROIT, MICHIGAN. 
Fire, life and casualty insurance litigation given 
special attention. 


LOCAL AGENTS. 
ms hh 


158 Superior STREET, CLEVELAND, OHIO. 
Members of the Ohio — y of Local Fire Insurance 
nts. 














0. M. STAFFORD, GOSS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 


The largest Agency » Saretant. cy pod large lines 
. oodland and son Aves., 
Branch Offices: ; Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STanDaRD Buitpine, No 53 Euciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


EVARTS, TREMAINE & CO., 


General Insurance, 
805-7 WILLIAMSON BLDG., - CLEVELAND, O8IO. 


Facilities for placing large lines unsurpassed. 
COKRESPONDENCE SOLICITED. 














REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of -- 
expiration register which is being sought 
after by many agents in our field. It is 
a_ten-year register, 1444 inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 
THe WESTERN UNDERWRITER CoMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. Chicago. 





Tel. Main 2077, Tel. Main 2914. 
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Western Mutual 


FIRE INSURANCE Co. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Successful Operation 


1846 —THE— 





W.R. ROSS, President. C. A. ROSS, Secretary, 
E. T. O’KANE, Special Agent. 


THE 
Ohio Mutual Insurance Co. 


SALEM, OHIO. 


THE TWENTY-FIVE YEAR RECORD, 


Increase of Assets from $50,000 to $705,988 
Increase of Inssrance from $300,000 to $5,026,677 
Fire Losses Paid, $728,775.50 

Cash Surplus Ample for Emergencies. 





Ohio Business Only. 


J. R. VERNON, J. AMBLER, 
President. Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 
N. S. Reed, J. W, Jenner, W. W. Cockley 
S. A. Jennings, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 


Assets, $5,600,000.00. 


H. R. SMITH, Prest. R. SMITH, Secy. 





J. W. Wacner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INS"RANCE CO, 
MANSFIELD, OHIO. 


Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 





YUSINEBSS CONPINED TO OHIO. 








“THE OHIO COMPANY.” 


The Bankers Surety Company 


Willlamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL. 





C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insnrance Agents & Brokers, 
m,.e steal often 


CORRESPONDENCE INVITED. 

















THE WESTERN 





UNDERWRITER. 
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START RIGH 


RICHARD A. 


In amount paid policyholders 


The Mutual Life insurance Company................. $569,159,480.00 
Pc ckccctane 4600006600) 60s000eeu0rsee 376,466, 832.00 
Ps ccndnibicsessesdearssciaesios nanvees 349,365,739.00 


Ps 6:0:00000ecrendsnnccesecsctiesenssadnive 
DP tivcnddeahsaneiadicawsaanamee’ coe 





IDENTIFY YOURSELF were A COMPANY 
YOU CANNOT OUTGROW 


The Mutual Life Insurance Company of New York. 


McCURDY, President. 


A Company that places you, as its representative, on an equal footing with the important men of your community, with the money makers, 
among whom one policy is worth more than a year's business with smaller concerns. 


IT LEADS THEM ALL 


In amount paid policyholders since organization in excess of receipts from premiums—plus present assets. 
The Mutual Life Insurance Company................-. 


In Assets 
The Mutual Life insurance Company................. $362,636,971.67 
NE i icicexccteventedd snub bsseae nud wacensa's 331,089,720.84 
I cs cceise nna ihe tlh dite cain bide Balai 290,743, 886.00 
Haibcbwavedd -s6u6bukds sueeseeaen $90,966,029.00 
(Laicndakendgesekuadebbenanuinn 19,694,406.00 
ccabiainbndlaicainarte niki sich oii ibaa alent 8,529,026.00 


suxtuk Gone confident of their own ability ag may oars Se & career in life insurance, should place themselves in communication with GHORGE T. 
Superintendent of Domestic Agencies, The Mutual Insurance Company of New York, New York City. 


A company that rewards clean methods and efficient work. 











PROVIDENT LIFE AND TRUST CO. 








OF PHILADELPHIA. 
MNSURANCE 1M FORCE, - = = = = $141,074,722.00 
ASSETS, ae |e &« & @ ©. © 8 ®@ 45, 144,797.71 

In everyt whieh makes Life Insurance perfectly safe, moderate in 


eost, and to the needs of insurers the Provipent is unexcelled. 

Evidence of the skillful and faithful es pee y ne is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the fall period of its existenee, the death rate has 


been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General Aquat Western Ohio. 
2 Union Asian st Building, Cincinnati, Obie, 


SAPPFOLD, General Agent, Bastern Oh 
&6. 10 Garfield Baltding, Cleveland, Obie. 
JAMES W. JANMEY, General Freon 


325 Marquette Building, Chicago, lil. 
ASSETT & REESE, General Agents, 
. ° Bank Bulliding, Detroit, lich. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
AMUEL 


pF aly ” Py hy Agents, mu 1 \s 
. UNPARALLELED RECORD 
. Insarance Admitted Renerve and ali 
tm force. Assets. other Liahitittes. 

1895.... @2,545,200 $18,200 618,008 se 
1896.... $7,269 500 $58,770 $45 403 $18,207 
1897.... $11,885,600 RAY 4 $06,276 $e2.618 
1888.... $17,049,000 59,645 Si6e, Se giei ,608 
1899.... $22,208 ,470 $47 ‘781 $256,246 161,684 
1900... $28, 339, 877 $671,370 $409,594 S261, 178 


1901.$33,615,656 $1,015,072 015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of all Its Polloyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Every policy is secured f 
accordance with the aa bb of AF, Ff + de | poate ray, See 


TO INSURANCE AGENTS AGENTS Examine the Life » grants ya Conteast of tite 
a 1 ny yh 

brosperty af hie Company aa 1 ven the Agent. appro aay © seat 0 gro wi ae wine com 

petency and become independent. "WRITE POR PARTICULARS. 

The Company has desirable territory for capsbie men. Contracts direct with the hame affika, 





The Planters of Palenque 


For 72 months, 
Total $360.00, 





$5.00 PER MONTH 


Secures an ANNUAL INCOME of $300 for Life 


OR STOCK WORTH A MINIMUM OP $1,200.00. 
NO SPECULATION. «NO RISK... 





Profits will be derived from a tropical plantation under perfect condi- 
tions of soil, climate and rainfall. 


Call or address for further information 


1009 Royal Insurance Building. 





“THE TYPEWRITER OF QUALITY” AND RESULTS 


“JEWETT™ 


=NO. 42 


“THE MACHINE THAT IS MAKING 
DOUBLE KEYBOARDS FAMOUS.” 
































% INCH DIP I! NENENE 
4 OUNCE PHONE “MAIN 14-DOUBLE-2” 
STROKE!I!I! 
no Carpon | E: A+ BANSCHBACH, Geni. Mgr., 
5 th sales 150 LA SALLE STREET. 

















The L. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Opecates under the OLDEST CHARTER granted by the Legislature of 
the State of wania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
Persistent policy bolder in cash or paid-up insurance. 
The Policies 


of the y are of the standard form on standard rates, liberalised 
to meet the most advanced ideas of life anderwriting. 


The Agente 


oan erapeny make money, as is apparent from the record of the Com- 
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ADDRESS THE COMPANY AT 


Mutual Reserve Life Insurance Co, 


FREDERICK A. BURNHAM, President. 
805, 307, 309 Broadway, NEW YORK, 


STATE OF NEW YORK 
INSURANCE DBPARTMBPNT. 
Auzanr, April 17, 1902. 
I, Fraxcis Hexpricss, Superintendent of [nsuranee, ‘do 
that the Mutual Reserve Fund Life Association, now 

Mutual Reserve Life Insurance Company, of the City of New 

York, has complied with sll the requirements of law to be 

observed by such corporation, on reincorporation, and that it is 

authorized to transact the business of Life Insurance as specified 
in the First Sub-Division of Section Seventy of Article II of the 

Insurance Law within this State, and that such business can 

properly be entrusted to it. 

In Witness Whereof, I have hereunto subscribed my 
name, and eaused my Official Seal to be affixed in 
duplicate, at the City of Albany, on the day and 
year first above written. 

FRANCIS HENDRICKS, 

Supt. of Insurance. 


Total Assets, $5,790,400.88. 








L. $. 























Agents Wanted. oa 


Fellows Temple, PHILADELPHIA, PA. 


| Death Ciaims Paid Since Organizatien $50,000,000. 


















ILLINOIS LIFE 


INSURANCE COMPANY 








CHICAGO 


adh | 
a uN ieee | 






JAMES W. STEVENS, Presivent. &, REs— 
Pay"hamens Diidoads Zaare Abeoltey: Now Priston wc ey 
ATIHASTIVE OONTRAGTS FOR EXCELLENT TERRITORY. \ UNITED STATES BRANCH 
—_—_———— \ -—— 46CEDARST.-— ¥f 
BANTA & SPAHR, Ohio Managers, \. Vew yor*: A 
URBARA, OHIO. — —_ 











G4rn ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 








ad uia's sped bbedeSebeseee6seceses deedenee sa $10,316,391 
ns obs diab cdeereensededhede 0d 00es b.000s cewees -- 5,716,274 
DE rsovkke «+s'cned cane tide babendseke deren nannwen --- 4,600,117 
Cincinnati General Agency: Northwestern Department: 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, ° ° CHICAGO, 
Tennessee, Arkansas and West Virginia. was ae * ang ARREN, ya THOMAS, { Ass"? Secretaries, 
pany of Vermont.) ‘The Massachosetts Mutual Life Insurance Co, 
JAMES T PHELPS, Vice. President. om CU if TLER. Treasu —— Springtficid, Mass. 
JAMES B. ESTER, 24 Vice-President. Dr. A. B. TSBEE, Med. "Director. 
G. E. MOULTON, Actuary. INCORPORATED 1881. 
THIS COMPANY HELD JANUARY !, 1902, AND CAINED a as a: 
DURING THE PAST DECADE: Assets Jan. |, 1902, $28,291,564. Liabilities, $26,894,655 
ASSETS . ° 22,384,263.37 GAIN, i - 193.53 
SURPLUS, . . 2,230,212.37 GAIN, .. 144.612 Surplus, $2,396,909. 
INSURANCE, ° 108,573,050.00 GAIN, = ; 111.362 Definite paid-up and cash surrender values written In every policy. 
Selis the Most Modern, Profit-Sharing, Non-Forfeitable —— 
Contracts of Life, Term Endowment and Annuity Insurance. JOHN A. HALL, - - President. 
GOOD AGENCY CONTRACTS FOR RELIABLE MEN. HENRY M. PHILLIPS, - Secretary. 
nD. G. “Draito, Oncerat snager, No. 432 Marquette” Bidg.. Chicago, il CINCINNATI OFFICE: 201 J antes Relies, 
ar a ond pode al $ ohnston Bullding. 
Wa Gi. W. Mareball, Geaeral Manager, Nester Block, Marquette, Mich. | CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgrs. 





ESTABLISHED 18353. 


coo KH Biecce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 
UNITED STATES DEPARTMENT: 


JO Willan Strect ° . * NEW YyYoaRn. 
UNITED STATES BRANCH, 
FG. VOSS, Manager and Attorney. HARTFORD, CONN. 


GEORGE E. KENDALL, Manacca. 











— cl GH, LORDON GUARANTEE AND ACCIDENT 60 


WRITES ALL FORMS OP OF LONDON, ENGLAND. 


> HEAD OFFICE—MANHATTAN BUILDING, 
Personal Accident CHICAGO, ILL. 
and Health Insurance. 


A. W. MASTERS, GENERAL MANAGER, 
fonte Dmser * i cintkishieniscendseaspesnseeecces 3 877,756.98 | 





Paid to policyholders, to date, OVEr........scecesseceeeees 3,500,000.00 | matiaw Individual Accident, Employers, General Lia- 

Premiums written during 1901. .............cceeeeeeeeees 1, ,008, 760.35 | bility, Workmen's Collective, Eleva- 
00D CONTRACTS IN GOOD TERRITORY TO GOOD MEN. | oe 

Producers, Address—H. G. 8. ALEXANDER, 2nd Vice-Preet. and Gen. Mgr. | Guan sron'dineske Mist cot tatiana, ee" st Wi 2 ee il 


134 Monroe Street, — | Few York Lite Building, Chicago. 






































